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COUNTY OF MONMOUTH 

PART I 



ALVINO & SHECHTER, L.L.C. 

VINC ENT .1. ALV INO. C PA, PSA 
,\LLCN ll. SII J::CI IT f. ll, C PA, Ri\IA, PSA 

i\ I em hu 

CERTIFIED PUBLIC ACCOUNTANTS 
II 0 Fortunato Place 

Neptune, New Jersey 07753-3767 

American lns titntc of CutilieliPnblic Accounta nts 
i\' t•w .Je rsey Soci ety of Cert ili cd Pnhlir Accoun ta nts 
P C PS of the A I C PA Di vis ion of C PA Finns 

JNJ)EPENDENT AUDITOR'S REPORT 

T o the Honorable Mayor and Comm issioners 
13 orou gh o f Deal 
Dea l, New .Je rsey 

Phone: (732) 922-4222 
Fax: (732) 922-4533 

We have aud ited the accompany ing ba lance sheets- regulatory bas is of the vari ous funds of the B orough of Deal, State 
or New Jersey, as of Dece mber 3 I, 2016 and 20 15, the re lated statement o f operations and changes in fund balance­
regulatory bas is for the years the n ended, and the re lated statement of revenues - regulatory bas is and stateme nt of 
expenditures - regulatory bas is o r the various funds for the yea r ended December 3 1, 2016, and the re lated notes to the 
financ ia l statements, w hich col lectively com prise the Borough's bas ic financial statements as I is ted in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is respo ns ible for the pre paration and fair presentation of these financial statements in accordance w ith th e 
bas is o r accounting prescribed by the Div is ion of Loca l Government Serv ices, Department of Community Affa irs, Sta te 
of New Jersey . Management is also responsible for the des ign, implementa tion, and maintenance of interna l contro l 
re levant to the preparation and fa ir presentatio n of financia l sta tements that are f ree from materia 1m isstatements, w hethe r 
due to fraud or e rror . 

Auditor's H.csponsibility 

Ou r responsibil ity is to express a n opinion on these finan c ial statements based o n our audit. We conducted our audit in 
acco rdance w ith auditin g standards gene ra lly accepted in the United States of America, the audit require ments prescri bed 
by the Div is ion o f Loca I Governm ent Services, Department ofCommuni ty Affai rs, State of New .Jersey, and the standa rds 
applicab le to fi nanc ial audi ts contained in Government Auditing Standards, issued by the Comptroller Genera l o f the 
United States. T hose s tandards rcqu ire that we plan and perform the aucl it to obta in reasonable assura nce about whether 
the linanc ial stateme nts are free of materia 1 m isstatement. 

/\ n aud it in vo lves pe rform ing procedures to obtai n audit ev idence about the am ounts and di sc losures in the fin anc ia l 
statements. T he procedures selected de pend on the auditor 's j udgment, inc luding the assessment of the risks o f mate ria l 
misstatem ent of the fin ancial s tatements, wheth er clue to f raud or error. In making those risk assessme nts, the audi tor 
cons id ers inte rnal control relevant to the entity ' s preparation and fair presentation of the financ ia l statements in order to 
des ign audit procedures that are appropriate in the c ircum stances, but not for the purpose of express ing an opinion on the 
e iTectiveness of the e ntity 's inte rna l control. Accord ing ly, we express no such opinion . An audit a lso inc ludes evaluating 
the appropriateness of account ing pol ic ies used and the reasonableness of s ignificant accounting estimates made by 
management, as we ll as e valuating the overall presentation of the financ ia l stateme nts. 

We be l icvc that th e a udi t evide nce vve have obta incd is suffi c ient and appropriate to prov ide a bas is for our aud it opi ni ons. 

Basis fot· Advet·se Opinion on U.S. Genet·ally Accepted Accounting PJ"incip les 

1\s desc ribed in Note 1 of the fina nc ia l stateme nts, the financ ial statements are prepared by the Borough of Deal , State of 
New Jersey on the bas is of the financ ia l reporting prov is ions prescribed by the Div is ion o f Local Government Serv ices, 
Department o f Community Affairs, State of New Jersey, which is a basis of accounting other than accounting princ iples 
genera lly accepted in the United States of America, to meet the requirements o f the State of New Jersey . 

- I -



T he e ffects on the financ ia l statements o f the variances between the regulatory basis of accounting descr ibed in Note l 
and accounting princ iples genera lly accepted in the United States of America, a lthough not reasonably determi nable, are 
presumed to be materia l. 

Adverse Opinion on U.S. Generally Accepted Accounting P dnciples 

In o ur op ini on, because of the s igni l·i cance of the matte r discussed in the " Bas is for Adverse Opini on on U.S. Generally 
Accepted Accounting Principles" paragraph, the financial statements referred to above do no present fa ir ly, in accordance 
w ith account ing pri nc iples gene ra lly accepted in the Un ited States of America, the financ ial posit ion of each fund of the 
13orough of Dea l, State o fNew Je rsey as o f Dccember 3 1, 20 16 and 20 15, or changes in the financ ial pos ition for the years 
then ended . 

Basis for Q ualified Opinion on Regulato1·y Basis Accounting P dnciplcs 

We arc unabl e to obtai n suffi c ient ev idence to s upport the cost of fi xed assets . As more fully descr ibed in Note l , due to 
the length of time over which these fi xed assets were acquired, it is not practical to determine the ir actua l costs . We a re, 
there fore, unable to express an opinion as to the genera l fixed assets account group at December 3 I, 2016 and 20 15, stated 
as $ 12 1,429,40 1.00 and $ 114,302,65 1.00. 

Q ual ilied Opi nion on Regulato1·y Basis of Accou nt ing 

In o ur opin ion, except for the effects of the matter described in " Basis fo r Qua lified Opinion on Regulatory Bas is 
Accounti ng Pr inc iples" paragraph, the fi nancia l statements re ferred to above present fai rly , in a ll mater ial respec ts, the 
rcgu Ia tory bas is balance sheets as o f December 3 I, 2016 and 20 15, the regu Ia to ry bas is statements of operations for the 
years th en ended and the regu Ia tory bas is statements of revenues and expend itures for the year ended December 3 1, 2016 
in accordance w ith the bas is of financ ia l reporti ng prescribed by the D ivis ion of Loeal Gove rnment Serv ices, Departm ent 
o i' Communi ty Affa irs, Sta te ofNew Jersey as descri bed in Note 1. 

O the r Matte1·s 

Other T!?[ormat ion 

O ur aud it was conducted fo r the purpose of form ing op inions on the fi nanc ial statements that co llectively comprise the 
n orough o f Deal ' s bas ic financ ia l statements. T he supplementary info rm ation listed in the table o f contents and the 
comm ents and recomm endations section are presented for purposes o f additiona l ana lysis and a re not a requi red pa rt o f 
the basic fin anc ia l statements. 

T he supplementa ry information listed in the tab le o f contents are the respons ibil ity of management and were der ived from 
and re lates directly to the un derly ing accounting and other records used to prepa re the basic fi nanc ial statements. Such 
in form ation has been subjected to the aud iting procedures applied in the aud it o f the basic fi nancia l statements and certa in 
additiona l procedures, inc luding comparing and reconc il ing such in formation directly to the underly ing accounting and 
othe r records used to prepare the basic fi nanc ia l statements or to the bas ic fin anc ial statements themselves, and othe r 
add itiona l procedures in accordance w ith audi ting standa rds genera lly accepted in the Uni ted States of Am erica. In our 
opini on, the supplementary in formation listed in the table of contents, are fa irly stated, in a ll materia l respects, in relation 
to the bas ic fi nanc ia l s tatements as a w ho le. 

The letter of comments and recomm endations section has not been subj ect to the aud iting procedures applied in the aud it 
of the bas ic fi nanc ia l statements, and accordingly, we do not express an opinion or provide any assurance on it 

O ther Reporting Requil·ed by Govern ment Aud iti ng Standanls 

In accordance w ith Govern111ent A uditing Standards, we have a lso issued our report dated Ju ne 15, 2017 on o ur 
conside ra tion o f the Boroug h of Dca I ' s interna l contro l over fi nanc ial reporting and on our tests of its com pi iance with 
certa in prov is ions of laws, regulations, contracts, and grant agreements and other matters . The purpose of that report is 
to describe the sco pe of our testing o f internal contro l ove r fi nanc ia l reporting and compl iance and the resul ts of that 
testin g, and not to provide an o pinion on in terna l control over financ ia l reporting or on comp li ance. That repo1i is an 
integ ra l part o f an aud it pe rfo rmed in accordance w ith Government Auditing Standards in considering the Borough of 

Dea l's interna l contro l over fi nanc ial report ing and compliance. /~ ~~ 

Neptune, New Je rsey 
June 15, 20 17 -2-

Allen B. Shechter, R.M.A. #509 
ALVINO & SHECHTER, L.L.C. 
Certified P ublic Accountants 
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Borough of Deal, NJ 
Cm-rent Fund 

Comparative Balance Sheet- Regulato•·y Basis 
As ofDecemhe•· 31, 2016 and 2015 

Cash and Investments 
Change and Petty Cash f und 
Notes Receivable - General Capital Fund 
Due from State of N ew Jersey 

Receivables W ith F ull Reserves 

Delinquent Property Taxes Receivable 
Tax Title Liens Receivable 
Revenue Accounts Receivable 
Due from Sewer Operating Fu nd 

DefcJTed Cha•·gcs 

Overexpenditure of Appropriation Reserves 

Federal a nd State G1·an ts 

Due from Current Fund 
Grants Receivable 

Total Assets 

A-4 
A-6 
C-7 
A 

A-8 
A-8 

A- ll 
D-30:A-24 

A-3:A- 12 

A-27 
A-28 

2016 

4,907,279.35 
250.00 

I ,397, 736 .30 
.00 

6J05.265.65 

35 1,834.05 
240.46 

19,543 .81 
74 000 .00 

445,618.32 

.00 

66,971.31 
.00 

66 971.31 

$6,817,855.28 

The accompany ing Notes to Financia l Statements are an integral part of these financ ial statements. 
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A 
(Page I of2) 

2015 

3,662,701.05 
250.00 

1 ' 104,447.68 
33,635.07 

4,801,033.80 

252,2 10.49 
.00 

15,739.65 
.00 

267,950. 14 

15.2 13.70 

57,716.00 
60.376.00 

118,092.00 

5,202.289.64 



Bor·ough of Deal, NJ 
Cur rent Fund 

Comparative Balance Sheet- Regulatory Basis 
As of December 31,2016 and 2015 

Liabili ties, n esen res a nd Fund Bala nce 

Liabilities 

Appropriation Reserves 
Reserve for Encum brances 
Contracts Payable 
Due to Sewer Operating Fund 
Easement Escrow Agreement - Blk. # 14, Lot# 16 
County Taxes Payable 
Prepaid Taxes 
Prepaid Beach Revenues 
Tax Overpayments 
Due to State ofN.J.- Senior Citizens and Veterans 
Loca l Distr ict School Taxes Payable 
Due to Federal and Stale Grant Fund 
Reserve to Pay Debt Proceeds - Ordn . #I 070/1 074 

Reset·ve fo r Receivables 
)<'und Balance 

Fcdct·a l and State Gnwt Fund 

Appropriated Reserves fo r G rants 
Unappropriated Reserves 

Tota l Liabilities, Reserves and F und Balance 

A-3:A-13 
A-3:A-l 3 

A 
D:D-30 

A 
A-18 
A-25 
A-26 
A-14 
A-7 

A- 19 
A-27 

A:A-2 

A 
A-1 

A-29 
A-30 

2016 

1, 155,789.06 
.00 

18,88 1.89 
.00 

15,000.00 
54,027.41 

684, 121.64 
292,225.00 

46,441.78 
1,750.00 

752,6 18.46 
66,971.31 

.00 
3,087,826.55 

445,6 18.32 
3,217.439.10 

6, 750,883.97 

49,078.03 
17.893.28 

66,971.31 

$6,817,855.28 

The accompanying Notes to Financial Statements are an integra l part of these financ ial statements. 
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A 
(Page 2 of2) 

2015 

669,773.97 
.00 

18,881.89 
25,003.93 
15,000.00 
3,432.52 

676,77 1.62 
258,113.00 

58,35 1.69 
1,750.00 

752,618.46 
57,716.00 
71,792.00 

2,609,205.08 
267,950.1 4 

2.207,042.42 

5,084,197.64 

I 06,865.95 
11 .2?6.05 

118,092.00 

5.202,289.64 



Borough of Deal, NJ 
CutTent Fund 

Companttive Statement of Opet·ations and Change in F und Balance- Hegulatot·y Basis A-1 
Fot· t he Yem·s E nded Decem bet· 31, 2016 and 2015 

Revenue and Othet· Income 
f-und Balance Uti lized 
Miscellaneous Revenue Anticipated 
Receipts from Del inquent Taxes 
Receipts from Current Taxes 
Non-Budget Revenue 
Other Credits to Income 

Unexpended Balance of Appropriation Reserves 
lntcrfund Receivab les Reali zed: 

Sewer Operating Fund 
Dog License Pund 

Pri or Y car Revenue 
Total Income 

J<:xpe nditut·es 
13udget and Emergency Appropriations 

Operations 
Salaries and Wages 
Other Expenses 

Capita l Im provements 
Municipal Debt Service 
Deferred Charges and Statutory Expenditures 

County Taxes 
County Share of Added and Omi tted Taxes 
Local District Schoo l Taxes 
Cancell ation of Ass istance to Fire fi ghters Grant 
Due to County Added/Omitted Assessments 
Refunds of Prior Year Taxes 
Refund of PriorY car Revenue 
lnterfund/\dvanced- Sewer Operating Fund 

Total Expenditures 

J<:xcess (Deficit) in Revenue 

Ad justments to Tncome Befot·e .Fund Balance 
Expend itures Included Above Whi ch Are by Statute 
Deferred Charges to Budget of Succeeding Years 

Statutot·y Excess in Revenue 
Fund Balance 

13a lance - January 1 

Decreased by 
Uti lized as Anticipated Revenue 

Fund Balance - December 3 1 

Ref. 

A-I 
A-2 
A-2 
A-2 

A-2:A- 1 

A-13 

A- 1 
A- 1 
A-1 

A-3 
A-3 
A-3 
A-3 
A-3 
A- 18 
A-1 8 
A-19 

A- 1 :A-28 
A-I:A-18 

A-1 
A-1 
D-30 

A-1 

A:A-1 

A- 1 

A 

2016 

820,000.00 
4,083, 177.93 

277,692.61 
13,646,818.56 

692,244.23 

4 11,401.60 

.00 

.00 

.00 
19.93 I ,334.93 

3,666,752.00 
3,948,263.36 

200,000.00 
1' 196,591.00 

860,298.70 
6, 128,233.23 

37,547.33 
1,967,702.00 

2,875.00 
16,480.08 
2,195.55 

.00 
74 000.00 

18, I 00,938.25 

1,830,396.68 

.00 

I ,830,396.68 

2.207,042.42 

4,037,439.10 

820.000.00 

$ 3,2 17,439.10 

The accompanying Notes to Financia l Statements are an integral part of these financial statements. 
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2015 

820,000.00 
3, 782,590.79 

309,225.52 
13,8 17, 173.96 

239,934.07 

449,005.37 

178,225.60 
150.20 

14.30 
19,596.3 19.8 1 

3,557,802.00 
3,723,961.01 

250,000.00 
1,2 11,000.00 
1,206,91 1.29 
6,334,054.10 

3,432.52 
1,967,702.00 

.00 

.00 
34,670.90 

9,830.1 7 
.00 

18.299.363.99 

1,296,955.82 

.00 

1,296,955 .82 

1. 730,086.60 

3,027,042.42 

820,000.00 

2.207,042.42 



Bo.-ough of Deal, N.T 
Current Fund 

Statement of Revenues- Uegulat01·y Basis A-2 
Fo1· the Yea•· Ended Decembe1· 31,2016 (Page 1 o f 2) 

N ..I.S. Excess or 
Ref. Budget 40A:4-87 Rea lized Deficit * 

Fund Balance Appropriated A- I 820,000.00 .00 820,000.00 .00 

Miscellaneous Revenues 
Li censes 

J\ !coho 1 ic 13everages A- l l 4,750.00 .00 5, 186.00 436.00 
Other A- l l 5,000.00 .00 5,822.00 822 .00 

Fees and Perm its 
lJ n if orm Construction Code A- l l 130,000.00 .00 2 16, 129.00 86, 129.00 
Other A-ll 6,000.00 .00 10,474.00 4,474.00 

Fines- Munic ipal Court A-ll 160,000.00 .00 202,495.41 42,495 .4 1 
Interest and Costs on Taxes A-4 78,000.00 .00 58,849.91 19, 150.09* 
Energy Rece ipts Tax A- ll 455,315.00 .00 455,3 15.00 .00 
Inte rest on Investments and Deposi ts A-l l 7,500.00 .00 14,801.2 1 7,301.2 1 
13each Reven ues J\.-ll I ,600,000.00 .00 2, 174 ,055 .08 574,05 5.08 
Shared Po lice Serv ices - Borough of Inte rlaken A-4 576,568.00 .00 576,567.96 .04* 
Shared Police Serv ices-Village of Loch Arbou r A-4 153,841 .00 .00 153,841.00 .00 
Shared Munic ipa l Court Serv ices - Vi ll age of 

I .och Arbour A-4 8,979.00 .00 8,979.00 .00 
Shard Public Work Services - Village of Loch 

J\.rbour A-4 11 4,856.00 .00 114,856.00 .00 
Reserve for C lean Communities Program A-28 7,127.32 .00 7, 127.32 .00 
Reserve fo r Mun ic ipa l Co urt Alcohol, 

Education &Rehabilitation fu nd A-28 2, 167.43 .00 2, 167.43 .00 
Reserve fo r 13ody Armor Fund A-2 8 1,93 1.30 .00 1,931.30 .00 
Reserve for Recycling Tonnage Grant A-2 8 2,788.3 1 .00 2,788.3 1 .00 
Reserve to Pay Debt Proceeds -

O rcin. If I 070/ 1 074 A 71,792.00 .00 71.792.00 .00 

Totai!Yfiscellaneous Hevenuc 3.386,61 5.36 .00 4,083,177.93 696,562.57 

Receipts From J)elinquent Taxes A- I 250,000.00 .00 277.692.6 1 27.692. 61 

Amount to be Raised bv Taxes fo•· 
Su ppo1·t of Municipal Bu dget-

Loca l Tax for M unic ipa l Purposes A-2 5.838.223 .50 .00 5,935.360.80 97. 137.30 

Budget Totals A-3 I 0,294,838.86 .00 I I, 116,23 I .34 82 1,392.48 

Non-Budget Revenue A-I :A-2 .00 .00 692,244.23 692.244.23 
$10.294.838.86 .00 11,808.475.57 1.5 13,636.7 1 

Ref. A-3 

T he accompany ing Notes to Financ ial Statements are an integra l part o f these financia l statements. 
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Borough of Deal, NJ 
Current F und 

Sta tement of Revenues - Regula toa·y Basis 
For· the Year E nded December 31, 2016 

Analysis of Realized Income 

Allocation of Current Tax Collections 

Revenue from Collections 
Allocated to School and County Taxes 

Support of Municipa l Budget Appropriations 
Add Appropriation Reserve fo r Uncol lected Taxes 

Realized fo r Support of Munic ipal Budget Appropriations 

Analysis of Non-Budget Revenue 

Senior Citizens & Veterans Admin istrative Fee 
Street Opening Depos its 
Monmouth County JTF Insurance Dividend 
NJ DMV Inspection Fees 
Workmens Compensation Insurance Reimbursement 
Po lice Overtime - Borough Share 
Fire Safety Rebates 
Recycling 
Po lling Place Rent 
Park ing Lot Rental Fee 
Public Works- Vill age of Loch Arbour 
Police Discoveries & Reports 
NSF Fees Collected 
Street Sweeping Re im bursement - Ocean Avenue 
Cell Tower Rentals 
Cred it Card Revenue 
Uti li ty Overage Refunds 
Homestead Rebate Administrative Fee 
Copy Charges- Clerk's Office 
Car Dealershi p Refunds 
NJDEP Marine Lands Permit Refund 
FEMA Storm Aid - Sandy 
State ofNJ Refund Interest Earned 
Miscellaneous Revenues & Refunds 
Dog License Fees 
Uniform Construction Code Fees and Permits- Village of Loch Arbour 
Revenue Accounts Receivable 

Cable TV Fees 

Ref. 

A-1 :A-8 
A-8 

A-3 

A-2 

A-l l 

The accompanying Notes to Financial Statements are an integral part of these fi nancial statements. 
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A-2 
(Page 2 of2) 

13,646,8 18.56 
8,133,482.56 

5,513,336.00 
422.024.80 

$ 5.935,360.80 

180.00 
2,950.00 

20,851.90 
1,750.00 
1,572.45 

14,425.00 
2,475.85 
7,428.34 

400.00 
1,000.00 

14,760.25 
913.29 
260.00 

l ,600.00 
85 ,326.84 

7,926.82 
220.95 
35.40 
22.10 

356.85 
3,000.00 

478,092.74 
2,326 .05 

555.79 
138.00 

34,051.00 

9.624.6 1 

$692.244.23 



Borough of Deal, ,'\.I 
Curnnt Fund 

Statement of Ex~enditurcs- Regu latory Basis A-3.1 
For the Year Ended December 31.2016 (Page I of6) 

A1mro~riations Ex~ended Unexpended 
Budget After Paid or Balance 

Budget Modification Charged Encumbered Reserved Cancelled OverexQended 
GEI'\ERA L GOVERI'Ii\ IE T FUNCTIONS 

Administrative and Executive 
Salaries and Wages 240,000.00 240,000.00 208,931.06 .00 31 ,068.94 .00 .00 
Other Expenses 88.780.00 88,780.00 74,880.71 .00 13,899.29 .00 .00 

Human Resources 
Other Expenses 5,000.00 5,000.00 .00 .00 5,000.00 .00 .00 

Director's Office- Public Affairs and Public Safety 
Sal aries and Wages 3,000.00 3,000.00 3,000.00 .00 .00 .00 .00 
Other Expenses 1,400.00 1,400.00 295.00 .00 1, 105.00 .00 .00 

Director's Ollice -Revenue and Finance 
Sal aries and Wages 2,50 1.00 2,50 !.00 2,500.08 .00 .92 .00 .00 
Other Expenses 500.00 500.00 .00 .00 500.00 .00 .00 

I 
Director's Office- Public Works, Parks & Public Property 

co Salaries and Wages 2,50 1.00 2,501.00 2,500.07 .00 .93 .00 .00 
I Other Expenses 500.00 500.00 .00 .00 500.00 .00 .00 

Municipal Clerk 
Other Expenses 5,000.00 5,000.00 708.00 .00 4,292.00 .00 .00 

Elections 
Other Expenses 14,700.00 14,700.00 6,091 .53 .00 8,608.4 7 .00 .00 

Financial Administration 
Salaries and Wages 8,700.00 8,700.00 8,678.24 .00 2 1.76 .00 .00 
Other Expenses 800.00 800.00 .00 .00 800.00 .00 .00 

Aud it Services 
Other Expenses 55,000.00 55,000.00 49,635.00 .00 5.365.00 .00 .00 

Collection of Taxes 
Salaries and Wages 31 ,000.00 3 1,000.00 30,866.69 .00 133.31 .00 .00 
Other Expenses 10,425.00 I 0,425.00 7,564.18 .00 2,860.82 .00 .00 

Assessment of Taxes 
Salaries and Wages 17,000.00 17,000.00 16,646.40 00 353 .60 .00 .00 
Other Expenses 41 ,400.00 41 ,400.00 36,961 .50 .00 4,438.50 .00 .00 

Legal Services and Costs 
Other Expenses 78,600.00 78,600.00 26,559. 12 .00 52,040.88 .00 .00 

Engineering Services and Costs 
Other Expenses 20.000.00 20.000.00 4.958.00 __ .o_o 15.042.00 __ .0_0 __ .0_0 

626.807.00 626.807.00 480.775.58 _ _ .0_0 146.03 1.42 __ .0_0 ~ 



Borough of Deal. N.J 
Curren t fund 

Sta tement of ExQenditurcs- Rcgulatorv Basis A-3.2 
fo r the Year· Ended December 31. 20 16 (Page 2 of 6) 

Ap[;!rO[;!riations ExQended Unexpended 
Budget After Paid or Balance 

Budget Modifi cation Charged Encumbered Reserved Cancelled OverexQended 
LAND USE ADM INISTR,\TION 

Planning Board 
Salaries and Wages 35,000.00 35,000.00 34, I 02.46 .00 897.54 .00 .00 
Other Expenses 9,200.00 9,200.00 6,695.64 .00 2,504.36 .00 .00 

Zoning Board 
Salaries and Wages 27,000.00 27,000.00 25,958.40 .00 I ,041.60 .00 .00 
Other Expenses 4.600.00 4.600.00 894.58 .00 3. 705.42 __ .0_0 __ .0_0 

75.800.00 75.800.00 67.651.08 ~ 8.148.92 _ _ .0_0 __ .0_0 

INSURANCE 
General Liability 117,000.00 117,000.00 114,646.03 .00 2,353.97 .00 00 
Workers Compensation 153.000.00 153,000.00 136,646.03 .00 16,353.97 .00 .00 
Employee Group Health I ,062,990.00 1,062,990.00 848,037.97 .00 214,952.03 .00 .00 
Health Benefit Waiver 10.000.00 I 0.000.00 9.788.56 __ .0_0 21 1.44 __ .0_0 ~ 

1.342.990 00 1.342.990.00 1.1 09.1 18.59 __ .0_0 233.87 1.4 1 __ .0_0 __ .0_0 

I PUBLIC SAFETY fUNCTIONS 
1.0 Police 
I 

Salaries and Wages 1,410,000.00 1,4 10,000.00 1,338,003. 73 .00 7 1,996.27 .00 .00 
Other Expenses 2 17,300.00 217,300.00 151 ,577.85 .00 65,722.15 .00 .00 

Emergency Management Services 
Other Expenses 2,500.00 2,500.00 .00 .00 2,500.00 .00 .00 

First Aid Organizations Contribution 5,000.00 5,000.00 3,437.31 .00 1,562.69 .00 .00 

Fire 
Salaries and Wages 330,000.00 330,000.00 322,488.38 .00 7,5 11.62 .00 .00 

Other Expenses 
Fire Hydrant Service 80,000.00 80,000.00 74,4 15.00 .00 5,585.00 .00 .00 

Miscell aneous Other Expenses 48, 100.00 48,100.00 20,899.50 .00 27,200.50 .00 .00 

Municipal Prosecutor 
Salaries and Wages 24,000.00 24,000.00 23,066.53 .00 933.47 .00 .00 

Other Expenses 300.00 300.00 .00 .00 300.00 ~ __ .0_0 

2. 11 7.200.00 2. 117.200.00 1.933.888.30 __ .0_0 183.31 1.70 __ .0_0 __ .0_0 

PUBLIC WORKS FUNCTIONS 
Street and Roads 

Road Repairs and Maintenance 
Salaries and Wages 441 ,000.00 441 ,000.00 385,435.63 .00 55,564.37 .00 .00 

Other Expenses 84,700.00 84,700.00 80,883.66 .00 3,816.34 .00 .00 

Traffic Signal Maintenance 
Other Expenses 5,000.00 5,000.00 .00 .00 5,000.00 .00 .00 



Boro u~h of Deal. i\.J 
Current Fund 

Statement of Exncnditur·cs - Rc~ulatorv Basis A-33 
For the Year Ended December 31.201 6 (Page 3 of 6) 

ApQroQriations E:-; . cnded Unexpended 
Budget After Paid or Balance 

Bud2et Modification Char!! eel Encumbered Reserved Cancelled Overe.,pcndcd 

PUBLI C WORKS FUNCTIONS (Cont'd) 

Garbage and Trash Removal 
Salaries and Wages 205 ,000.00 205,000.00 171 ,795.13 .00 33,20-+.87 .00 .00 
Other Expenses 14.500.00 14,500.00 8,375.59 .00 6, 124.41 .00 00 

Public Bu il dings and Grounds 
Other Expenses 5 1,400.00 51.400.00 35,763.15 .00 15.636.85 00 .00 

Vehicle Maintenance 
Other Expenses 95,000.00 95.000.00 72,459.03 .00 22,540.97 .00 .00 

Deal Lake Weed Con trol 
Other Expenses 1.750.00 1.750.00 1.750.00 ~ .00 ~ ~ 

898.350.00 898.350.00 756.462. 19 __ .0_0 141887.81 ~ __ .0_0 

,_. HEALTH Ai\0 II lli\ lAN SERVICES Flll\'CTIOJ\'S 
0 
I Board of Health (Ch. 329 P.L. 1975) 

Other Expenses 25,500.00 25,500.00 24,744.75 .00 755.25 00 .00 

Dog Regulation 
Other Expenses 7,000.00 7,000.00 5, 142.00 .00 1.858.00 .00 .00 

Aid to Health Care Facilities (N.J.S.A. 44:5.2) 500.00 500.00 00 __ .0_0 500.00 __ o_o __ .0_0 

33.000.00 33.000.00 29.886.75 __ .o_o 3. 11 3.25 __ .0_0 ~ 

PARK AND RECREATI0\1 FACILITIES 

Recreation 
Other Expenses 1,400.00 1,400.00 .00 .00 1,400.00 .00 .00 

Parks and Playgrounds 
Other Expenses 5,000.00 5,000.00 4,960.00 .00 40.00 .00 .00 

Beach Front Recreation Facilities 
Salaries and Wages 652,000.00 652,000.00 574, 158.39 .00 77,841.6 1 .00 .00 
Other Expenses 149.900.00 149.900.00 I 06.55 1. 7S __ .0_0 43.348.77 __ .0_0 __ .0_0 

808.300.00 808.300.00 685.670.17 __ 0_0 122.629.83 __ .0_0 __ 0_0 

Municipal Court 
Salaries and Wages I 03,050.00 I 03 ,050.00 9 1,909.62 .00 I I ,140.38 .00 .00 
Other Expenses 32.400.00 32.400.00 27.868 03 ~ 4.531.97 __ .0_0 ~ 

135.450.00 135.450.00 11 9.777.65 _ _ .0_0 15.672.35 __ .0_0 _ _ .0_0 

Pub I ic Defender 
Other Expenses 4.000.00 4.000.00 3.538 .85 __ .0_0 461.15 _ _ .0_0 _ _ .0_0 



Borou!!h of Deal, 1\'.J 
Curren t Fund 

Statement of Ex~endi tures- Reg ula ton· Basis A-3A 
For the Year Ended Decem ber 3 1,20 16 (Page 4 of6) 

A~~ro~riat ions Ex12ended Unexpended 
Budget After Paid or Balance 

Budget Modification Char!!ed Encumbered Reserved Cancelled Overex~ended 

Uniform Construction Code - A~[]rO~riati ons Offset 
Bv Dedicated Revenues (N.J.A.C.5:23-4.17) 

State Uniform Construction Code 
Construction Official 

Salaries and Wages I 03,000.00 103,000.00 88.253 65 .00 14,746.35 .00 .00 
Other Expenses 12,500.00 12,500.00 12,058.93 .00 441.07 .00 .00 

Sub-Code Ofl1cials 
Plumbing Inspector 

Salaries and Wages 12,000.00 12,000.00 11 ,444.40 .00 555.60 .00 .00 
Other Expenses 200.00 200.00 103.00 .00 97.00 .00 .00 

Fire Sub-Code Official 
Salaries and Wages 7,000.00 7,000.00 6,995.52 .00 4.48 .00 .00 
Other Expenses 400.00 400.00 306.00 .00 94.00 .00 .00 

Electrical Inspector 
I Salaries and Wages 13,000.00 13,000.00 12, 185.91 .00 8 14.09 .00 .00 ,_. 

Other Expenses 200.00 200.00 50.00 _____Jill 150.00 _____Jill _____Jill ,_. 
I 148.300.00 148.300.00 131.397.41 _____Jill 16.902.59 _____Jill _____Jill 

UNCLASSIFIED 
Accumulated Leave Compensation 1.000.00 1.000.00 .00 _____Jill 1.000.00 __ .0_0 __ .0_0 

UTILITY EXPENSES AND BULK PURCHASES 
Electricity 65,000.00 65,000.00 57,023.79 .00 7,976.21 .00 .00 
Street Lighti ng 65,000.00 65,000.00 42, 143.17 .00 22,856.83 .00 .00 
Telephone 35,000.00 35,000.00 34,75 1.93 .00 248.07 .00 .00 
Water 25,000.00 25,000.00 14,0 12.78 .00 10,987.22 .00 .00 
Gas 30,000.00 30,000.00 17,55 1.90 .00 12,448.10 .00 .00 
Sewerage Processing and Disposal 39,000.00 39,000.00 38,000.00 .00 1,000.00 .00 .00 
Gasoline 120.000.00 120.000.00 54.171.84 _____Jill 65.828.16 _____Jill _____Jill 

379.000.00 379.000.00 257.655.41 _____Jill 121.344.59 _____Jill _____Jill 

LA 'DFILL/SO LID WASTE DISPOSA L COSTS 145.000.00 145.000.00 126.144.61 _____Jill 18.855.39 _____Jill _____Jill 

T ota l O[]erations Wilhin "CAPS" 6.7 15.197.00 6. 715.197.00 5. 70 1.966.59 _____Jill 1.0 13.230.41 _____Jill _____Jill 

Contingent 2.500.00 2.500.00 .00 __ .o_o 2.500.00 _____Jill __ .0_0 

Total O[!crarions Including Contin2.ent-
Within "CAPS'' 6.7 17,697.00 6. 7 17.697 00 5. 70 1.966.59 _____Jill 1.01 5.730.41 ___ o_o _____Jill 

Detail 
Salaries and Wages 3,666, 752.00 3.666, 752.00 3,358,920.29 .00 307,831.7 1 .00 .00 
Other Expenses 3.050.945.00 3.050.945 .00 2.343.046.30 _____Jill 707.898.70 __ .0_0 __ .0_0 



Borou!!h of Dea l, :\.J 
Current Fund 

Stateme nt of Ex nendi turcs- Regula ton · Basis A-3.5 
For the Yea r Ended December 31.20 16 (Page 5 of 6) 

A[!pro12riations Ex12ended Unexpended 
Budget After Paid or Balance 

Budget Moditication Charged Encumbered Reserved Cancelled Overex12ended 
Deferred C ha r!!eS and Sta tu torv Ex12enditures-
:\lunici12al within "CAPS" 

Deferred C harges 
Emergency Authorizations .00 .00 .00 .00 .00 .00 .00 
Overex penditure o f Budget Appropriations Reserves 15,2 13.70 15.2 13.70 15,2 13.70 .00 .00 .00 .00 

S tatuto rv Exne nditures 
Contribution to: 

Public Employees· Retirement System 141.402.00 141,402.00 141.402.00 .00 .00 .00 .00 
Social Security System (O.A.S.I.) 210,000.00 210,000.00 178.490.69 .00 31 ,509.31 .00 .00 
Police & Firemen's Retirement System of N.J. 491 , 183.00 49 1, 183.00 491.183.00 .00 .00 .00 .00 
State Disability Insurance 2.500.00 2.500.00 1.979.18 .00 5?0.8? __ .0_0 .00 

Total Deferred Cha rges & Statutorv Ex[!ellllitures -
i\l unici nal Within " CAPS" 860.298.70 860.298.70 828.268.57 .00 32.030.13 ______&Q .00 

Total General A nnronria tions for i\ lunicinal Purnoses -...... Withi n "CAPS" 7.577.995. 70 7.577.995.70 6.530.235.1 6 .00 1.04 7. 760.54 ______&Q .00 N 
I 

Onera tions- Excluded from "CAPS" 
Employee Group Health Insurance 17.0 10.00 17.010.00 17.010.00 .00 .00 ______&Q .00 

Shared Service Agr eements 
Police Mandated 9 11 Emergency Service 10,000.00 10,000.00 7,009. 10 .00 2,990.90 .00 .00 
Ocean Township Tactical Team Fee-SWAT I ,050.00 1,050.00 I ,000.00 .00 50.00 .00 .00 
Reverse 9 1 I Emergency Service 1,000.00 1,000.00 227.92 .00 772.08 .00 .00 

Department of Public Affairs & Public Safety 
Pol ice Services - Borough of Interlaken 576,568.00 576,568.00 576,562.97 .00 5.03 .00 .00 
Pol ice Services- Village of Loch Arbour 153,841.00 153,841.00 126,402.1 4 .00 27,438.86 .00 .00 
Municipal Court Services - Village of Loch Arbour 8,979.00 8,979.00 8,975.33 .00 3.67 .00 .00 

Department of Pubic Works, Parks & Publ ic Property 
Publ ic Works Services - Village of Loch Arbour 114.856.00 114.856.00 38.088.02 .00 76,767.98 _ _ .0_0 .00 

T otal lnterlocal Munici[Jal Se rvice Agreements 866.294.00 866.294.00 758.265.48 .00 I 08.028.52 .00 00 

Pu blic a nd Private Progr a ms Off-Set Bv Revenu es 
Reserve for Mun icipal Court Alcohol, Education 

& Rehabili tation Fund 2,167.43 2,167.43 2, 167.43 .00 .00 .00 .00 
Reserve for Clean Communities Program 7,127.32 7,127.32 7, 127.32 .00 .00 .00 .00 
Reserve for Body Armor Fund 1,93 1.30 I ,931.30 1,931.30 .00 .00 .00 .00 
Reserve for Recycling Tonnage Grant 2. 788.3 1 2.788.3 1 2.788.31 .00 .00 _ _ .0_0 .00 

T ota l Pu blic a nd Pri vate Programs Off-Set Bv Reve nu es 14.0 14.36 14.0 14.36 14.014.36 .00 .00 .00 .00 



I 
to-' 
w 
I 

Total Operations- Excluded From "CA PS'' 

Dera il 
Sal aries and Wages 
Other Expenses 

Capital Improve ments- Ex cluded From " CAPS" 

Down Payments on Improvements 
Capital Improvement Fund 

Tota l C rpital l m provc ments - Excluded From "CAPS" 

1\ ln nicipal Debt Service- Excl uded From "CAl'S" 

Payment of Bond Anticipation Notes and Capital Notes 
Interest on Notes 

Totlll i\l unicipal Debt Ser vice- Excluded From " CA PS'' 

Total Gencr :1 l A ppr opria tio ns for 1\lunicipal Purposes ­
Ex cluded Fr om "CA PS" 

S ub-Total Gener a l A ppropriations 

Reserve for Uncoll ected Taxes 

Tota l Ge neral Appr opriat ions 

Bud!?.et 

897.3 18.36 

.00 
897.318.36 

.00 
200.000.00 

200.000.00 

1.190,000.00 
7.500.00 

1.1 97.500.00 

2.294.8 18.36 

9 ,872,8 14.06 

422.024.80 

$ I 0.29--1.838.86 

Ref. A-2 

Reserve for Uncollected Taxes A-2 
Cash Disbursed A-4 
Reserve for Mun icipal Court Alcohol, Education & 

Rehabilitation Fund A-29 
Reserve for Clean Communities Program A-29 
Deferred Charge - Overexpenditure of Budget 

Appropriation Reserves /\-3 
Reserve fo r Body Armor Fund A-29 
Reserve for Recycling Tonnage Grant A-29 
Payment of Bond Anticipation Notes C-7 

Bnr·ough of Deal. \.I 
Cun cnr Fund 

Statement of Expenditures - Regullltnrv Basis 
For the Year Ended Dece m bcr 3 1. 20 16 

AQpropriations 
Budget After 
Modification 

897.318.36 

.00 
897.3 18.36 

.00 
100.000.00 

200.000.00 

I , 190,000.00 
7.500.00 

1.197.500.00 

2.294.818.36 

9,872,814.06 

422.024.80 

I 0.294.838.86 

Paid or 
Charged 

789.289.84 

.00 
789.289.84 

.00 
200.000.00 

200.000.00 

1, 189.969.68 
6.62 1.32 

1.196.59 1.00 

2.185.880.84 

8,716, 116.00 

422.024.80 

9. 138. 140.80 

422,024.80 
7, 732,440.26 

2, 167.43 
7, 127.32 

15,2 13.70 
1,931.30 
2, 788.31 

954.44 7.68 
$9. 138. 140.80 

The accompanying Notes to Financial Statements arc an integral pa11 or these financial statements. 

Exnended 

Encumbered 

A 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

Reserved 

I 08.028.52 

.00 
I 08.0!8.52 

.00 

.00 

.00 

.00 

.00 

.00 

108.028.52 

I , 155,789.06 

.00 

1. 155.789.06 

A 

Unexpended 
Balance 

Cancelled 

.00 

.00 
__ .0_0 

.00 
__ .o_o 

__ .0_0 

30.32 
878.68 

909.00 

909.00 

__ .0_0 

909.00 

A-3.6 
(Page 6 of 6) 

Overexpended 

_ _ o_o 

.00 

.00 

00 
.00 

.00 

.00 

.00 

.00 

.00 

.00 

__ .0_0 



TRUST FUND 



Bot·ough of Deal , NJ 
T rust F und 

Compan tt ive Balance Sheet- Regulatot·y Basis 
As of Decem bet· 31, 2016 and 2015 

Dog License F und 

Cash 

O thet· T rust F unds 

Cash- Law Enforcement T rust Fund 
Cash - Unemployment Compensati on Funds 
Cash - Street Open ing Depos its 
Cash - Miscellaneous T rus t fu nds 

Total Assets 

Liabil ities, Reset·ves a nd :Fund Balance 

.Q.Qg License Fund 

Rese rve fo r Dog f-und Expenditures 

O th er Tntst l?unds 

Reserve for Law Enforcement Trust F und 
Reserve for Unemp loyment Compensati on Funds 
Rese rve for Street Opening Deposits 
Reserve for M iscellaneous T rust Funds 

T otal L iabil ities, H.esen·es a nd F und Balance 

B- 1 

13- 1 
B-1 
B- 1 
B- 1 

13-5 

B:B- 1 
B-6 
B-4 
B-7 

2016 

303.60 

9,247 .15 
12,848.47 
2,000.00 

724,070.8 1 
748, 166.43 

$748.470.03 

303.60 

9,247.1 5 
12,848.47 
2,000.00 

724,070.8 1 
748, 166.43 

$748.470 .03 

T he accompany ing Noles to Financ ial Statements are an integra l pa rt o f these fi nanc ial statements. 
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20 15 

262.20 

8,497.63 
15,486.86 
2,950.00 

359,22 1.94 
386. 156.43 

386,4 18.63 

262 .20 

8,497.63 
15,486.86 
2,950.00 

359.22 1.94 
386.156.43 

386,4 18.63 



GENERAL CAPITAL FUND 



B01·ough of Deal, NJ 
General Capital Fund 

Compa..ative Balance Sheet- Regulatory Basis 
As of December 31, 2016 and 2015 

Cash 
Deferred Charges to Future Taxation -

Funded 
Unfunded 

Total Assets 

Liabilities, Rese1·ves and Fund Balance 

Bond Anticipation Notes 
lm provement Authorizations -

Funded 
Unfunded 

Capital Improvement Fund 
Fund Balance 

Total Liabilities, Resuves and Fund Balance 

Ref. 

C-2 

c 
C-5 

C-7 

C-8 
C-8 
C-6 
C-1 

2016 2015 

610,320.55 782,436.24 

.00 .00 
4,751,596.67 5.687,816 .35 

$5361,91 7.22 6,4 70.252.59 

2,047,516.30 1,989,749.68 

366,656.04 331 ,922.97 
2,437,883.36 3,7 17,903.77 

147,082.85 68,332.85 
362,778.67 362.343.32 

$5361,91 7.22 6.4 70.252.59 

Note: There were bonds and notes authorized but not issued of $2,704,080.37 on D ecember 3 1,2016 (C- 12). 

Statement of F u nd Balance - Regulatory Basis 

Balance- December 3 1, 201 5 c 362,343.32 

I nc•·cascd by 

Premium on Bond Anticipation Note Issued C-9 435.35 

Balance- December 3 1, 20 16 c $362.778.67 

The accompany ing Notes to Financial Statements are an integral part of these fi nanc ial statements. 
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SEWER UTILITY FUND 



Bo1·ough of Deal, NJ 
Scwe•· Utility Fund 

Compamtive Balance Sheet- Regulatory Basis 
As of Decem be•· 31, 2016 and 2015 

Ope.-ating Fund 
Cash 
Notes Receivable- Sewer Capital F und 
Due from C urrent Fund 

Receivables with f-ull Reserves 
Sewer Rental Rece ivables 

Total Open~ting ]~und 

Capital Fund 
Cash 
fi xed Capi ta l Authorized and Uncompleted 
f ixed Capital 

Total Capital Fund 

Total Assets 

Liabilities, Rese•·ves and "Fund Balance 

Operating Fund 
Liabilities 

Utility Rent Overpayments 
Prepaid Sewer Rent 
Appropriation Reserves 
Due to C urre nt Fund 
Reserve to Pay Debt Proceeds - Ordn. # I 070/ 1074 
Accrued Inte rest on Bonds and Notes 
Accounts Payable 

Reserves for Rece ivables 
rund 13a lance 

Total Operating Fund 

Capital l<' und 
Bond Anticipat ion Notes 
Improvement Authorizati ons- f-unded 
Improvement Authorizati ons- Unfunded 
Capita llmprovement Fund 
Reserve for Amo rtizatio n 
De ferred Reserve for Amortization 
Fund Balance 

Total Capital Fund 

Total Liabilities, Reserves and F und Balance 

D-8 
D-54 

D-30:A-24 

D- 14 

D-8 
D-29 
D-28 

D-38 
D-39 

0-5:D-34 
A-24:0-30 

D-4 
0-5:D-36 

D-35 

D 
D-1 

D-54 
D-43 
D-43 
D-45 
D-49 
D-50 
D-3 

2016 

2,034, 126.81 
40,000.00 

.00 
2.074,1 26.81 

72 495.70 

2,1 46.622.51 

61 ,083.08 
4,200,000.00 
2.278.888 .25 
6,539,97 1.33 

$8.686,593.84 

1,909.33 
.00 

286,7 17.69 
74,000.00 

.00 

.00 
7 16 9 13.47 

1,079,540.49 
72,495.70 

994,586.32 
2, 146,622 .5 1 

40,000.00 
.00 

4 14,759.98 
50,000.00 

2,278,888.25 
3,739,494.94 

16,82 8.16 
6.539,97 1.33 

$8.686.593 .84 

There were bond s and notes authorized but not issued of $420,505.06 on December 3 1, 2016 (D-56). 

The accompanying Notes to Financial Statements a re an integral part of these fi nanc ia l statements. 
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D 

20 15 

] ,765,538.0 l 
.00 

25.003.93 
1.790,54 1.94 

48.402.28 

1.838.944.22 

45,464.1 7 
4,200,000.00 
2,278,888.25 
6.524.352.42 

8.363.296.64 

1,668.06 
169.06 

466,322.9 1 
.00 

37,276.1 7 
330.4 1 

7 16.9 13.47 
I ,222,680.08 

48,402.28 
567,861.86 

I ,838.944.22 

174,782.00 
.00 

460,505.06 
50,000.00 

2,278,888.25 
3,543,348.95 

16.828. 16 
6,524.352 .42 

8,363.296.64 



Borough of Deal, NJ 
Sewet· Utility Fund 

Comparative Statement of Operations and Change in Opet·ating Fund Balance- Regulatory Basis D-1 
For the Yeat·s E nded Decem bet· 31,2016 and 2015 

Revenue and Ot·her Income 
Fund Balance Uti lized 
Sewer Rental s 
Interest on Investments 
Interest on Delin que nt Accounts 
Other Cred its to Income 

Unexpended Ba lance of Appropriation Reserves 
Miscellaneous Revenue Not Anticipated 
Reserve to Pay Debt Proceeds - Orcin. # 1071 

Total Income 

Expenditm·es 
Operating 
Capital Improvements 
Debt Serv ice 
Deferred Charges and Statutory Expenditures 

Total Expenditures 

Excess in Revenue 

Adjustments to Income Befot·e Fund Balance 
Expenditures included above wh ich are by 
Sta tute Deferred Charges to Budget of 
Succeeding Years 

Statutot·y Excess to Operating Fund Balance 

Operating Fund Balance 

__&i,_ 
D-1 :D-4 

D-4 
D-4 
D-4 

D-34 
D-1 :D-8 

D-4 

D-5 
D-5 
D-5 
D-5 

D 

13alance- January I D-1 

Decreased by 
Utilized as Anticipated Revenue in Sewer Utility Fund Budget D-1 
Uti lized as Anticipated Revenue in Current Fund Budget D-1 

Balance- December 3 1 D 

Statement of Fund Balance 
Sewet· Capital Fund- Regulatot·y Basis 

Balance- December 3 1, 2016 and December 31, 2015 

No Change in 2016 

20 16 
35,000.00 

1 '152,328.93 
5,566.65 
6,872.98 

457,632.02 
320.51 

37.276.17 

1,694,997.26 

993 ,650.00 
.00 

175,758.8 1 
63,863.99 

1,233,272.80 

461,724.46 

.00 

461 '724.46 

567,861.86 

1.029,586.32 

35,000.00 
.00 

35.000.00 

$ 994,586.32 

Ref. 
D 

The accompanying Notes to Financial Statements are an integral part of these financial statements. 
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2015 
.00 

1,227,874.01 
4,398.38 

10,407.52 

33,496.22 
293.33 

7,925 .00 

1.284,394.46 

993 ,650.00 
.00 

73,461.49 
10 1_461.52 

1, 168.573.01 

115,821.45 

.00 

115,821.45 

452.040.41 

567.861.86 

.00 

.00 

.00 

567,861.86 

D-3 

$16.828. 16 



I ,...... 
CX> 
I 

Fund Balance 
Sewer Rents 
Interest on Investments 
Interest on Delinquent Accounts 
Reserve to Pay Debt Proceeds- Ordn. # I 07 1 

Analysis of Real ized Revenue: 
Rents/Consumer Accounts Receivable: 

Co llected 
Overpayments Applied 
Prepaid Rents Applied 

Interest on Investments: 
Cash Received - Sewer Capital Fund 
Cash Received - Sewer Operating Fund 

Operating 
Salaries and Wages 
Other Expenses 

Debt Service 
Payment of Bond Anticipation Notes 
Interest on Notes 

Deferred Char ges 
Cost of Improvements Authorized 

Statutory Expenditures 
Public Employees' Retirement System 
Social Security System 

Cash Disbursed 
Notes Receivable 
Interest on Bond Anticipation Notes 

~ 

D-8 
D-54:D-50 

D-36 

Borou!!h of Deal, :\J 
Sewer Utilitv Fund 

Statement of Revenues - Regulato ry Basis 
For the Year Ended December 3 1.20 16 

Sewer Operating Fund 

Ref. 
D- 1 

D-1 :D-14 
D-1 

D- I:D-8 
D-I:D 

D-8:D- 14 
D-14 
D- 14 

D-31 :D-8 
D-4 

Anticipated 
35.000.00 

1.150.000.00 
1.419.82 

10.000.00 
37.276. 17 

$ 1.233.695.99 
D-5 

Statement of Expenditures- Regu latory Basis 
For the Year Ended December 3 1, 2016 

Budget 
222,000.00 
77 1,650.00 

174,782.00 
1,400.00 

2 1,363.99 

25,000.00 
17.500.00 

$ 1.233.695.99 
D-4 

Appropriations 
Budget After 
Modification 

222,000.00 
77 1,650.00 

174.782.00 
1,400.00 

2 1,363.99 

25,000.00 
17.500.00 

1.233.695.99 

Paid or 
Charged 

22 1,521.20 
49 1,763.84 

174.782.00 
976.8 1 

2 1,363.99 

25,000.00 
11.1 47.27 

946.555.1 1 

770.796.30 
174,782.00 

976.8 1 
$946.555 .11 

The accompanying Notes to Financ ial Statem ents are an integral pa1t of these fina ncia l statem ents . 

Rea lized 
35.000.00 

1.152.328. 93 
5.566.65 
6.872.98 

37.276. 17 
1.237.044.73 

1, 150.415.81 
1.668.06 

245.06 
s 1.1 52.328.93 

Expended 

160.99 
5.405.66 

$5.566.65 

Encumbered 
.00 
.00 

Reserved 
478.80 

279,886.16 

.00 .00 

.00 .00 

.00 .00 

.00 .00 
___j2Q 6.352.73 

.00 286.7 17.69 
D 

Excess or 
Deficit * 

.00 
2.328.93 
4. 146.83 
3, 127.02* 

.00 
3.348.74 

D-5 

Unexpended 
Balance 

Cancelled 
.00 
.00 

.00 
423. 19 

.00 

.00 
_jill 
423. 19 
D-36 



GENERAL FIXED ASSETS ACCOUNT GROUP 



Borough of Deal, NJ 
General F ixed Assets Account Group 

Compat·a tive Sta tement of Genet·a l Fixed Assets - Regulatot·y Basis 
As of December 31, 2016 and 2015 

General F ixed Assets 

Land and Improvements 
Building and Improvements 
Vehic les and Equipm ent 

T nvestment in General Fixed Assets 

(Unaudited) 

2016 

107,612,700.00 
9,041 ,200.00 
4. 775,501.00 

$12 1.429.401.00 

$121.429.401.00 

201 5 

100,572,600.00 
9,041,200.00 
4.688,85 1.00 

114,302,651.00 

11 4.302,65 1.00 

The accompany in g Notes to F inancial Statements are an integral part of these financ ia l statements. 
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NOTES TO FINANCIAL STATEMENTS 



Borough of Deal, NJ 
Notes to Financial Statements 

Year E nded December 31,2016 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICillS 

A. Repotting Entity 

Except as noted below, th e finan cia l statements of the Borough of Deal inc lude every board, body, officer or 
commi ssion supported and ma inta ined wholly or in part by funds appropriated by the Borough ofDeal, as required 
by N .J.S . 40A:5-5. 

B . Descripti on of Funds 

The Governm enta l Accounting Standards Board ("GASB") is the recognized s tandard-setting body for establishing 
governmental accounting and finan cial reporting principles generally accepted in the United States of Am erica. 

The accounting policies of the Borough of Deal conform to the accounting principl es applicable to munic ipa liti es 
whi ch have been prescribed by the Div ision ofLocal Government Services, Department of Communi ty A ffa irs, 
State of New Jersey. Such princ iples and practices are designed primarily for determining com pi iance with legal 
prov isions and budgetary restrictions and as a means of reporting on the stewardship of publi c official s w ith 
respect to public fund s. Under this method of accounting, the Borough of Deal accounts for its financia l 
transactions through the following separate funds and accounts as presented below. This presentation differs from 
the seven fund , two account group presentation as required by genera lly accepted accounting princ iples (GAAP). 

C urrent Fund- revenues and expenditures for governmental operatio ns of a genera l nature, including Federa l and 
State grant fund s. 

T rust Fund - receipts, custodi anship and disbursement of funds in accordance with the purpose for whi ch each 
reserve was c reated. 

Genera l Cap ital f und - rece ipt and di sbursement offunds for the acquis ition of general capita l fac ilities, other than 
those acquired in the Current Fund. ln addition, the fund is used to track the status o f debt authorized for capital 
projects . 

Sewer Operatin g and Capita l Funds - to account for the operations and acquis ition of capita l fac ilities o f the 
munic ipa lly-owned Sewer Utility. 

Genera l Fixed Assets Account G ro up - to account for a ll fixed assets of the Borough. The Borough's infrastructure 
is not reported in the group. 

C. Measurement Focus. Bas is of Accountin g and Basis of Presentation 

Budgets and Budgetary Accountin g 

An annual budget is required to be adopted and integrated into the accounting system to prov ide budgetary control 
over revenues and ex penditures for the Current Fund and Sewer Operating Fund . Budget amounts presented in 
the accompanyi ng financia l statements represent a mounts adopted by the Boro ugh and approved by the State 
Div is ion of Local Governm ent Serv ices per N.J.S .A. 40-A:4 et seq. 

The Borough is not required to adopt budgets for the following fund s: 

General Capital Fund T rust Funds Sewer Capital Fund 

The governing body shall introduce and approve the annual budget not later than February I 0, of the fi scal year. 
T he budget sha ll be adopted not later than March 20, and prior to adoption must be cettified by the Di vision of 
Local Government Services, Department of Community Affairs, State ofNew Jersey. The Director of the Div ision 
of Local Government Services, w ith the approval of the Local Finance B oard may extend the introduction and 
approva l and adoption dates of the munic ipa l budget. The budget is prepared by fund , fun ction, acti vity and line 
item (sa la ry or othe r expense) and includes information on the prev ious year. 
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Note 1 -(continued) 

Borough of Deal, NJ 
Notes to Financial Statements (Continued) 

Yeat· Ended Dccemhet· 31,2016 

T he legal level of contro l for appropriations is exerc ised at the indiv idua l line item level fo r a ll operat ing budgets 
adopted. Emergency appro priations, those made after the adoption of the budget and determination oft he tax rate, 
may be authorized by the governing body of the muni c ipa lity. During the last two months of the fisca l year, the 
governing body may , by a 2/3 vote, amend the budget through line item transfers. Managem ent has no authority 
to amend the budget w ithout the approval of the Governing Body . Expenditures may not lega lly exceed bud geted 
appropriations at the I ine item level. During 2016, the Governing Body cl id not amend the orig ina l Current Fund 
budget thro ugh line item trans fe rs and expendi tures did not exceed budgeted appropriations. 

Expendi tures - Are recorded on the " budgetary" basis of accounting. Genera lly, expend itures are recorded when 
an amount is encumbered for goods or serv ices through the issuance of a purchase order in conjunction w ith an 
encumbrance accounting system. Outstanding encumbrances at December 31, are reported as a cash liability in 
the fin anc ial sta tements. Unexpended or uncommitted appro pri ations, at December 31, a re reported as 
expend iturcs through the establishm ent of appropriations reserves unless ca nceled by the governing body. GAA P 
requires expenditures to be recognized in the accounting pe riod in w hich the fund liability is incurred, il' 
measurable, except fo r unmatured inte rest on genera l long-term debt, w hich should be recogni zed w hen due. 

Encumbrances - Contractua l orde rs outstanding at December 3 1, a re reported as expenditures through th e 
establi shment o f an e ncumbrance payable . Encumbrances do not constitute expenditures under GAAP. 

Appropriatio n Reserves- Are ava ilable, until lapsed at the close of the succeeding year, to meet spec ifi c c la ims, 
commitments o r contracts incurred during the preceding year. Lapsed appropriation reserves a re recorded as 
addi tions to income. A ppropriation reserves do not exist unde r GAA P. 

Property Acq uired for Taxes - Is recorded in the Current Fund at the assessed valuation when such property was 
acquired and fully reserved . GAAP requires such prope rty to be recorded in the General F ixed Assets Account 
Group at market value o n th e date of acquis ition. 

Property Tax Revenues- Real prope rty taxes are assessed locally, based upon the assessed value of the properly. 
The tax bill inc ludes a levy fo r Muni cipa l, County and School purposes. T he bills are ma iled annua lly in June for 
that calenda r year ' s levy . Taxes are payable in four quarterly insta llments on February 1, May I , August I and 
November l. The amounts of the fi rst and second installm ents are dete rmined as one half of the tota l tax lev ied 
again st the prope rty fo r the preceding year. The insta llment due the third and fourth quarte rs is determ ined by 
taking the current year levy less the amou nt prev ious ly charged for the fi rst and second insta llm ents, w ith the 
remainder be ing d ivided equally . [f unpa id on these dates, the amount clue becomes de linquent and subj ect to 
interest at 8% per annum, or 18% on any de linquency amount in excess of$1 ,500. The school levy is turned over 
to the Boa rd of Educatio n as expendi tures a re incurred, and the ba lance, if any, must be transferred as of June 30, 
of each fisca l year. County taxes are pa id quarterly on February 15, May 15, Aug ust 15, and November 15, to the 
County by the Borough. W hen unpaid taxes or any munic ipal lien, or part thereof, on real property , remain s in 
arrears on November II in the current year, the collector in the mu nic ipa li ty shall subj ect to the provis ions of the 
New Jersey Statu tes enfo rce the li en by plac ing the prope rty on a tax sale. Annua l tax forec losure proceedings arc 
instituted to enforce the tax co llection or acqui s ition of title to the property by the Borough. In accordance w ith 
the accounting princ iples prescribed by the State of New Jersey, current and delinquent taxes are rea li zed as 
revenue w hen collected. S ince delinquent taxes and liens are fully reserved, no prov is ion has been made to 
estimate that porti on of the taxes receivable and tax title liens that are uncollectible. GAA P requires tax revenues 
to be recognized in the accounting pe ri od when they become susceptible to accrual, reduced by an allowance for 
doubtful accounts . 

Intcrfunds - Jnte rfund rece ivables in the Current Fund are recorded w ith offsetting reserves which are created by 
charges to ope rat ions. lncome is recognized in the year the rece ivables a re liquidated . lnterfund rece ivables in 
the othe r fund s a re not offset by reserves. GAAP does not require the establishment of an offsett ing reserve. 
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Note 1 - (continued) 

Bomugh of Deal, NJ 
Notes to Financial Statements (Continued) 

Year Ended December· 31,2016 

Inventories- The cost of inventories of supplies for a ll fund s are recorded as expenditures at the t im e individual 
items are purchased. The cost of inventories a re not included on the various balance sheets. 

Insurance- Cost of insurance for a ll funds are recorded as expend itures at the time of payment. Insurance costs 
chargeable to future periods are not carried as prepayments. 

Comparat ive Data- Comparative data for the prior year has been presented in the accompanying balance sheets 
and statements of operations in order to provide an understanding of changes in the Borough's financial pos ition 
and operations. However, comparative data have not been presented in al l statements because their inclusion 
wou ld make certai n statements unduly complex and d ifficult to understand . 

Use of Estimates- The preparation of financial statements requires management of the Borough to make estimates 
and assum ptions that affect the reported amounts of assets and I iabil ities and disclosure of conti ngent assets and 
I iabi I ities at the date of the financial statements and the repotied amounts of revenues and expenses durin g the 
reporting period. According ly, actual results cou ld differ from those estimates . 

Deferred Charges to Future Taxation funded and Unfunded - Upon the authorization of cap ital projects, the 
Boro ugh establishes deferred charges for the costs of the capita l projects to be raised by future taxation. Funded 
deferred charges re late to permanent debt issued, whereas unfunded deferred charges re late to temporary or non­
funding of the authorized cost of capital projects. According to N.J.S.A . 40A:2-4, the Borough may levy taxes on 
a ll taxable property w ithin the local uni t to repay the debt. Annually, the Borough rai ses the debt requirements 
for that particular year in the current budget. As the funds are ra ised by taxation, the deferred charges are reduced. 

General Fixed Assets - The Borough of Deal has developed a fi xed asset accounting and reporting system, as 
promulgated by the Di vision of Local Government Serv ices, which differs in certain respects from generally 
accepted accounting principles. 

fi xed assets for veh ic les and equipment are valued at historical cost or estimated historical cost if actual historical 
cost is not ava il able, and at values used for insurance purposes. Fixed assets for land and improvements, and 
buildings and improvements are valued at assessed valuation for such real properties. 

fixed assets used in governm ental operations (general fixed assets) are accounted for in the General Fixed Assets 
Group. Public domain (" infrastructure") general fixed assets cons isting of certain improvements other than 
bu i !dings, such as roads, bridges, curbs and gutters, streets and sidewalks and drainage systems are not capitalized. 

No depreciation has been prov ided for in the financial statements. 

f ixed Assets acquired through grants in a id and or contributed capital have not been accounted for separate ly . 

Accounting for utility fund "fixed capital" remains unchanged under the Requ irements ofTechnical Accounting 
Directive No. 85-2. 

Property and equipm ent purchased by the Utili ty Funds are recorded in the capita l accounts at cost and a re adj usted 
for dispositi ons and abandonment. The amou nts shown do not purpoti to represent reproduction costs or current 
value. Contributions in a id of construction are not capitalized. The ba lance in the Reserve for Amortization and 
Deferred Reserve for Amortization accounts in the utili ty capita l fund represent charges to operations for the costs 
of acquis itions ofpropetiy, equipment and improvements. The utilities do not record depreciation of fixed assets. 

GAAP requ ires that a ll fixed assets be capita lized at historical cost or estimated hi storical cost if actua l hi storical 
cost is not avai lable. 

Tax Appeals and Other Contin gent Losses - Losses which arise from tax appeals and other contingent losses arc 
recogn ized a t the time an unfavorable decision is rendered by an adm ini strative or judicia l body. 
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Note 1 - (continued) 

Borough of Deal, NJ 
Notes to Financial Statements (Continued) 

Yeat· Ended December 31, 2016 

Departures from Generally Accepted Accounting Principles - The accounting principles and practices foll owed 
by the Borough ofD eal differ in some respects, which in some instances may be material , from generally accepted 
accounting princ iples applicable to local government units . T he more significant d ifferences are as follows: 

Taxes and other receivables are fully reserved . 

Jnterfund receivables in the Current Fund are fully reserved and recognized as revenue in the year of 
liquidation. 

Unexpended and uncommitted appropriations are reflected as expenditures. 

Ovcrexpended appropriations and emergency appropriations are deferred to the succeeding year's 
operat ions. 

No prov ision is made for accumulated vested vacation and s ick leave. 

Undetermined contributions to state-administered pens io n plans applicable to the six months ended 
December 31 are not accrued . 

Estimated losses arising from tax appeals and other contingencies are not recorded when it is probable 
that a loss has been incurred and the amount of such loss can be reasonably estimated. 

Depreciation expense is not calculated on fixed assets. 

Encumbrances are reported as a liability in the financia l statement. 

Net pens ion li ab ilities and deferred inflows and outflows related to the pensions are not reported. 

It was not practicable to determine the effect of such diffe rences. 

NOTE 2 CASH AND CASH EQUIVALENTS AND INVESTMENTS 

New Jersey statutes pe rmit the deposit of public funds in institutions located in New Jersey which are insured by 
the Federa l Deposit Insurance Corporation ("FDIC"), or by any other agency of the U nited States that insures 
depos its. N .J .S .A. 17:9-42 requires New Jersey governmental units to deposit public fund s only in public 
depositories located in New Jersey, where the funds a re protected from loss under the prov is ions of the 
Government Unit Deposit Protection Act ("GUDPA"), which is a multiple financial institut ion collateral poo l. 
New Jersey statutes require public depos itories to maintain collate ra l for deposit of public funds that exceed 
insurance limits as foll ows: 

T he market value of the co llateral must equal 5 percent of the average daily balance of public fu nds; 
or 

If the public funds deposited exceed 75 percent of the capital funds of the depository, the 
depository must provide collateral having a market value equal to 100 percent of the amount 
exceeding 75 percent. 

All collateral must be deposited with the Federal Reserve Bank, the Federal Home Loan Bank 
Board or a banking institution that is a member of the Federal Reserve System and has capital 
f-unds of not less than $25,000,000. 
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Note 2- (continued) 

Bor·ough of Deal, NJ 
Notes to Financial Statements (Continued) 

Year Ended December· 31, 2016 

The Borough's deposits and investments he ld at December 31, 20 16, and rep011ed at cost or fair va lue, are as 
follows: 

T e 
Deposits: 

Demand deposits 

Investments: 
Investment trust fund 

Total deposits and investments 

Rating Matul"ities 

See minimum 
creel it ratings- Less than 1 year 
Concentration of 
Credit Risk below 

Cost/ 
F air Value 

8,355,590.96 

5,688.86 

$8,361,279.82 

Custodial Credit Risk - Custodial credit risk for deposits is the risk that in the event of a bank failure, the 
Borough 's deposits may not be returned or; for investments is the risk that the Borough will not be able to recover 
the value of investment or collateral securities in the possession of an outside party. 

Deposits in financial institutions, reported as components of cash and cash equivalents had a bank balance of 
$8,367, 110.44 at December 31,20 16. Of the bank balance $250,000.00 was fully insured by depository insurance 
protected by the Federal Deposit Insurance Corporation (FDIC) and $8,1 17,110.44 was secured by a collateral pool 
held by the bank, but not in the Borough 's name, as required by the New Jersey statutes protected from loss under 
the provisions of the GUDPA. 

As of December 3 I , 2016, the Borough had investments in the State ofNew Jersey Cash Management Fund, which 
is available on a voluntary basis for investment by State and certain "Other-than-State" partic ipants including 
counties, municipalities and school districts, and the agencies or authorities created by such entities . The Fund 
is managed and adm inistered by the Division ofTnvestment, Department of the Treasury, State ofNew Jersey and 
is cons idered to be a n investment trust fund as defined in Governmenta l Accounting Standards Board (GASB) 
Statement No. 34. The operations of the Fund are governed by the provis ions of the State Investment Council 
Regulations for the purpose of determ iningauthorized investments for the Fund. The fair value or carrying amount 
of investm ent in this Fund is prov ided in the above schedule. 

Investment Interest Rate Ri sk- Investment interest rate risk is the risk that changes in interest rates w ill adversely 
affect the fair value of an investment. The Borough has no formal investment policy that limits investment 
maturities as a means of managing its exposure to fair value losses arising from increasing interest rates . 
Maturities of investments he ld at December 31, 20 16, are provided in the above schedule. 

Investment C redit Risk - The Borough has no investment policy that I im its its investment choices other than the 
limitation of state law as follows: 

a. Bonds o r other ob ligations of the United States or obligations guaranteed by the United States. 

b. Bonds of any Federa l Intermediate Credit Bank, Federal Hom e Loan Bank, Federal National Mortgage 
Agency or of any United States Bank for Cooperatives which have a maturity date not greater than 397 days 
from the date of purchase. 

c. Bonds or other obligations of the Borough or bonds or other obligations of the Borough school district. 

d. Bonds or other obi igations, having a maturity date not more than 397 days from the date of purchase, 
approved by the Divis ion of Investment of the Department of Treasury for investment by local units . 

e. Local government investment pools, such as New Jersey CLASS, and the New Jersey Arbitrage Rebate 
Management Program . 
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Note 2- (continued) 

Bomugh of Deal, N.J 
Notes to F inancial Statements (Continued) 

Year· Ended December 3 1, 2016 

f. Repurchase agreements (rcpos) o f fully collateral ized securities, subject to conditi ons, as ind icated 111 

N . .I .S.A. 40A:5-1 5.1 (a). 

g. Certifica tes of deposit at federa lly insured banks. 

Concentration of Cred it Risk - Concentration of credit risk is the risk of loss att ributed to the magnitude of the 
Borough 's investment in a s ingle issuer. The Borough places no limit on the amount it may invest in any one 
issuer. However, the Borough' s so le in vestm ent in the State of New Jersey Cash Management Fund as of 
December 3 I, 20 16, under New Jersey State statutes prov ides fo r a State Investment Co unci I (Counci I) that issues 
regu lations which establi sh guide! i nes for permissib le in vestments in the fund which include obi igations of the U.S. 
Treasury and government agenc ies, Canadian government and provinces and corporations. Such investments may 
be in the form of fixed income securities, commerc ial paper, certificates of deposit, repurchase agreements and 
money market funds. Canad ian and corporate obligations must be payable in Uni ted States dollars. The fun d 
places no restri ctions on the amount that can be invested in U.S. Treasury and govern ment agency obligations. 
The Council regulations requ ire minim um credit ratings for all other categories of fixed income obligations and 
limit the amount that can be invested in any one issuer or issue, as measu red by nationally recognized statis tical 
rating agenc ies such as Moody' s Investors Service, Inc. (Moody's), Standard & Poor's Corporation (S& P), and 
Fitch Ratings (F itch ). 

At June 30,2016 these credit ratings and limits are as follows: 

Category 
Canadian Government 

obi igations 
(U .S. Dollar denominated) 

Certificates or deposit 
Domestic 
International 

Co llateral ized notes 
and mortgages 

Commercial paper 

Minimum rating ( I) 
Moody's S&P Fitch 

Aa3 AA- J\J\-

J\3/P-1 
t\a3/P- I 

Baa3 

P- 1 

A-lA- I 
AA-/A-1 

BBB-

A- I 

A-/F- 1 
AA-/f- 1 

BBB-

F-1 

Corporate obligations Baa3 BBB- 13813-
(U.S. Dollar denominated) 

Money market funds N/A 

Mortgage Backed Securities 

Repurchase Agreements: 
Bank or Trust Company 
Broker 

NIA 

N/A 
P- 1 

NIA 

N/A 

N/A 
A-1 

NIA 

NIA 

NIA 
F-1 

Limitat ion 
of issuer 's 

outstanding 
debt 
25% 

NIA 
NIA 

N/A 

NIA 

10% 

NIA 

N/A 

NIA 
NIA 

Limitation 
of issue 

25% 

NIA 
NIA 

25% 

N/A 

NIA 

N/A 

25% 

N/A 
N/A 

( I) Short-term ratings (e.g. P- 1. A- 1, F- 1) are used for commercial paper and certifica tes or deposit. 

NIA- Not Applicable -25-

Other limitations 
Not more than 5% of the !'unci can 
be invested in one issuer. 

Split ratings allowable. 
Cannot exceed I 0% of issuer's 
primary capital. Not more than 5% 
of fund can be invested in any one 
issuer and affiliated entities. 

Not more than 5% of fund can be 
invested in one issue. Not more 
than I 0% of the fund can be in­
vested in this category. Not more 
than 5% or fund can be invested in 
any one issuer and aftiliatecl entities. 

Split rati ngs allowable. 
Not more than 5% of !'unci can be 
invested in any one issuer and 
af'fil iated entities. 

Not more than 5% of fund can be 
invested in any one issuer and 
and affiliated entities. 

Not more than I 0% of the fund 
can be invested in money market 
funds; limited to 5% of shares or 
units outstanding. 

Not more than 5% of fund can be 
invested in one issue. 

None 



Borough of Deal, NJ 
Notes to Financial Statements (Continued) 

Yea1· Ended December 31,2016 

NOTE 3 BUDGETARY INFORMATION 

Under New Jersey State Statutes, the annua l budget is required to be a balanced cash basis document. To 
accomp li sh thi s, the municipality is required to establish a reserve for uncollected taxes. The 20 16 statutory budget 
inc luded a reserve fo r uncol lected taxes in the amount of$422,024.80. The amount of fu nd balance budgeted to 
balance the 2016 statutory budget was $820,000.00. 

Inter department budget transfers are not permitted prior to November 1. After November I budget transfers can 
be made in the form of a reso lution and approved by the Borough Board of Commissioners. 

N.J .S.A. 40A:4-87 perm its specia l items of revenue and appropriations to be inserted into the annual budget when 
the item has been made available by any public or private funding source and the item was not determined at the 
time of budget adoption. During 20 16, there were no specia l items of revenue and appropriations inserted into the 
budget. 

The municipal ity may make emergency appropriations, after the adoption of the budget, for a purpose which was 
not foreseen at the time the budget was adopted or for which adequate provision was not made therein. This type 
of appropriatio n shall be made to meet a pressing need for public expenditure to protect or promote the public 
health, safety, mo ral s or welfare or to provide temporary housing or public assistance prior to the next succeed ing 
fiscal year. Emergency appropriations, except those c lassified as a special emergency, must be raised in the 
budgets of the succeeding year. Special emergency appropriations are permitted to be raised in the budgets of the 
succeed ing three or five years. During 20 16, there was no item of emergency authorization insetted into the 
budget. 

NOTE 4 GENERAL FIXED ASSETS (UNAUDITED) 

The fo llowing schedule is a summary of changes in the general fixed assets account group for the year 2016. 

Land and Improvements 
Buildings and Improvements 
Vehic les and Equipment 

NOTE 5 MUNICIPAL DEBT 

Balance 
Dec. 31, 2015 

100,572,600.00 
9,041 ,200.00 
4,688,85 1.00 

$ 1143 02,65 1.00 

Additions 
7,040,100.00 

.00 
I 06,650.00 

7,146,750.00 

Retirements 
.00 
.00 

20,000 .00 
20,000.00 

Balance 
Dec. 31, 2016 

107,612,700.00 
9,041 ,200.00 
4. 775,50 1.00 

121,429,40 1.00 

The Local Bond law governs the issuance of bonds and notes to finance capital expenditures. No general 
obligation bonds have been issued for the general capita l fund. Bond anticipation notes, which are issued to 
temporarily finance Capita l projects, must be paid off within ten years and fi ve months or retired by the issuance 
of bonds. 

SUM MARY OF MUNICIPAL DEBT- (EXCLUDING CURRENT AND OPERATING DEBT AND CHAPTER 6 SCHOOL DEBT) 

Issued 
General 

Bonds and Notes 
Sewer Utility 

Bonds and Notes 

Net Debt Issued 

Authorized But Not Issued 
General 

Bonds and Notes 
Sewer Utility 

Bonds and Notes 

Total Autho rized But Not Issued 

Net Bonds and Notes Issued and Authorized But Not Issued 

There was no c urrent debt authorized but not issued. 
-26-

2016 20 15 20 14 

2,047,5 16.30 1,989,749.68 2,075 ,302.00 

40,000.00 174 782 .00 246,956.24 

2,087,516.30 2,164,53 1.68 2.322,258.24 

2, 704,080.3 7 3,698,066.67 1,565,985.33 

420,505.06 48 1,869.05 545,830.57 

3, 124,585.43 4,179,935.72 2, 111,8 15.90 

$5,212,101.73 6,344,467.40 4,434,074. 14 



Note 5- (continued) 

Bo1·ough of Deal, NJ 
Notes to Financial Statements (Continued) 

Year Ended December 31,2016 

SUMMARY OF STATUTORY DEBT CONDITION- ANNUAL DEBT STATEMENT 
The summarized statement of debt condition which follows is prepared in accordance w ith the required method 
of setting up the Annual Debt Statement and indicates a statutory net debt of .231 %. 

Local Schoo l District Debt 
Sewer Utility Debt 
General Debt 

Gross Debt 
.00 

460,505.06 
4,751,596.67 

$5,2 12,101.73 

Deductions 
.00 

320,805.06 
.00 

320,805.06 

Net Debt 
.00 

139,700.00 
4,751,596.67 
4,891 ,296.67 

Net debt $4,89 1 ,296.67 divided by equalized valuation basis per N.J.S. 40A:2-2 as amended, $2,117,618,722.00 
= .231%. 

BOIU~OWING POWER UNDER N.J.S. 40A:2-6 AS AMENDED 

3 Y2% of Average Equalized Valuation Basis of Real Property 
Net Debt 
Remaining Borrowing Power 

BOIU~OWING POWER AVAILABLE UNDER N.J.S. 40A:2-7(D 

74, 116,655.27 
4,89 1 ,296.67 

$69,225,358.60 

ACCUMULATED BORROWING POWER UNDER R.S. 40:1-16(d) (WHICH IS 
AVAILABLE ONLY WHEN THE PERCENTAGE OF NET DEBT EXCEEDS 3 liz%) 

Balance of Debt Incurring Capacity as of December 31, 2015 under 
R.S. 40: l-1 6(d) as shown on Annual Debt Statement 

Deduct: Net amount authorized in 20 16 

Remaining balance of debt incurring capacity under R.S. 40: 1-1 6( d) at Decem ber 3 1, 20 L 6 

None 

CALCULATION OF "SELF-LIQUIDATING PURPOSE" SEWER UTILITY PER N.J.S. 40A:2-45 

Total Cash Receipts from fees, rents or other charges for year 
Deductions 

Operating and Maintenance Costs 
Debt Service per Sewer Account 

Tota l Deductions 

Defic it in Revenues 

1,036, 150.00 
208,200.24 

[ ,237,365 .24 

[ ,244,350.24 

$ 6 985.00 

The foregoing de bt information is in agreement with the annual debt statement fi led by the ChiefFinancial Officer. 

BONDS AND NOTES AUTHOIUZED BUT NOT ISSUED 

At December 31, 20 16 the Borough of Dea l had authorized but not issued bonds and notes as follows: 

Genera l Capita l Fund 
Bonds and Notes 

Sewer Utili ty Fund 
Bonds and Notes 

$2,704,080.37 

$420,505.06 

There is no current o r uti! ity operating debt authorized but not iss ued. 
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Borough of Deal, NJ 
Notes to Financial Statements (Continued) 

Yea•· Ended December 31,2016 

NOTE 6 FUND BALANCES (SURPLUS) APPROPIUATED 

Fund balances (surplus) at December 3 I , 2016 w hich were appropriated and included as anticipated revenue for 
the year ending December 3 I, 20 17 were as follows: 

Current Fu nd 
Sewer Utility Fund 

NOTE 7 DUE TO/FROM OTHER FUNDS 

$820,000.00 
$.00 

Balances due to/from other funds at December 3 1, 2016 consist of the following: 

$74,000.00 Due from Sewer Operating Fund to Current Fund. 

$66,971.31 Due to Federal and State Grant Fund from Current Fund. 

The purpose of these interfunds was short-term borrowings. 

It is anticipated that all interfunds will be liquidated during the calendar year. 

NOTE 8 DEFERRED CHARGES TO BE RAISED IN SUCCEEDING BUDGETS 

There were no deferred charges in the Current Fund at December 3 1, 2016 that were required to be raised in 
subsequent budge~. 

NOTE 9 LOCAL DISTIUCT SCHOOL TAXES 

Regulations provide for the deferral of not more than 50% of the annual levy when school taxes are raised for a 
school year and have not been requisitioned by the school district. 

The Borough of Deal has elected to defer school taxes as fo llows: 

Balance ofTax 
Deferred 
Tax Payable 

NOTE 10 DISCOUNTS ARE NOT ALLOWED ON PREPAID TAXES 

-28-

Balance, December 31 
2016 2015 

983,851.96 983 ,851.96 
23 1,233.50 231,233.50 

$752.6 18.46 752,618.46 



Borough of Deal , NJ 
Notes to Financial Statements (Continued) 

Year Ended Decem bet· 31, 2016 
NOTE 1 1 PENSION I>LANS 

Borough em ployces partic ipate in one of the two contributory, defined benefit public employee retirement systems: 
th e State of New Jersey Public Employee's Retirement System (PERS) or the State of New Jersey Poli ce and 
Firemen' s Retirement System (PFRS). New Jersey mun icipa I ities do not fo llow GAAP accounting principles and, 
as such, do not fo llow GASB requ ircments with respect to recording the net pension liability as a li abil ity on the ir 
balance sheets. However, N .J.A.C. 5:30-6.1 (c)(2) requires mun icipalities to disc lose GASB 68 inform ation in the 
Notes to Financial Statements. 

/\. Public Employees' Retirement System (PERS) 

Plan Description -The State of New Jersey, Public Employees' Reti rement System (PERS) is a cost-sharing 
multiplc-employerdefined benefit pension plan administered by the State ofNew Jersey, Division of Pensions and 
Benefits ( the Division). For add itional in formation about the PERS, please refer to the Division 's Comprehensive 
Annual Financial Report (CAFR) whi ch can be found at: www.state.nj.us/treasury/pensions/annrprts.shtm l. 

Benefi ts Prov ided - The vesting and benefit prov isions are set by N.J.S.A. 43: 15A. PERS provides retirement, 
death and disab ili ty benefits. All benefits vest after ten years of service, except for medical benefits, which vest 
after 25 years o f service or under the d isab i I ity provisions ofPERS. The following represents the membershi p tiers 
for PERS: 

3 
4 
5 

Definition 
Members who were enrolled prior to July 1, 2007 
Members who were e ligible to enro ll on or after July I , 2007 and prior to November 2, 2008 
Mcm bcrs who were eligible to enroll on or after November 2, 2008 and prior to May 22, 20 I 0 
Members who were e ligible to enroll on or after May 22, 20 I 0 and prior to June 28, 20 II 
Members who were eligible to enro ll on or after Jun e 28, 2011 

Service retirement benefits of !/55th of fina l average sa lary for each year of service credit is available to Tiers I 
and 2 members upon reaching age 60 and to Tier 3 members upon reaching age 62. Service retirement benefits 
of I /60th of fina l average salary for each year of serv ice cred it is ava il able to T ier 4 members upon reaching age 
62 and to Tier 5 members upon reaching age 65. Early ret irement benefits a re available to T iers I and 2 members 
before reaching age 60, T iers 3 and 4 with 25 or more years of service credit before age 62 and Tier 5 with 30 or 
more years of service c redit before age 65. Benefits are reduced by a fraction of a percent for each month that a 
member retires pri or to the age at which a member can receive full early retirement benefits in accordance with 
their respective t ier. Tier I members can receive an unreduced benefi t from age 55 to age 60 if they have a least 
25 years of service. Deferred retirement is ava ilable to members who have at least I 0 years of service credit and 
have not reached the service retirement age for the respective t ier. 

Contributions - The contribution policy for PERS is set by N.J.S.A. 43: 15A and requires contributions by active 
members and contributing employers. The Local employers' contri buti on amounts are based on an actuaria lly 
determi ned rate which inc ludes the normal cost and unfunded accrued liabil ity. Chapter 19, P.L. 2009 prov ided 
an option for local employers ofFERS to contribute 50% of the normal and accrued liability contribution amounts 
certified for payments clue in the State fi scal year 2009. Such employers w ill be credited with the full payment 
and any such amounts will not be included in their unfunded liability. The actuaries will determine the unfunded 
liab ili ty of those retirement systems, by employer, for the reduced normal and accrued liabil ity contributions 
prov ided under th is law. This unfunded liab ili ty will be paid by the employer in level annual payments over a 
period of 15 years begin ning with the payments due in the fi scal year ended June 30, 20 12 and wi ll be adj usted 
by the rate of return on the actuarial value of assets. The Borough's contributions to PERS amounted to 
$ 166,402.00 for 2016, $ 175 ,602.00 for 20 15 and $156,3 18.51 for 2014. 

The employee contribution rate was 6.92% effective July 1, 20 14 and increased to 7.06% effective July I , 2015. 
Subsequent increases after October I , 2011 are be ing phased in over 7 years e ffective on each Ju ly 1'' to bring the 
total pension contribution rate to 7.5% of base salary as of July 1, 2018. 

-29-



Borough of Deal, NJ 
Notes to Financial Statements (Continued) 

Yeat· Ended December 31, 2016 

No te 11 - (continued) 

A. Public Employees' Retirement System (PERS) (cont'd) 

Pension Liabili t ies and Pension Expense- Although the Borough does not rep01t net pension liability re lated to 
PERS, at December 3 I, 2016, the Borough's liability was $5,91 1,720.00 for its proportionate share of the net 
pension liab il ity. The ne t pension liabi li ty was measured as of June 30, 201 6, and the tota l pension liabi li ty used 
to ca lculate the net pens ion liabili ty was determin ed by an actuaria l va luation as of July I, 2015 which was rol led 
forwa rd to June 3 0, 20 16. The Borough's proport ion of the net pension I iabi I ity was based on a projection of the 
Borough's long-term share of contributions to the pension pl an re lative to the projected contributions of all 
partic ipating members, actuarial ly determined. At June 30,2016, the Borough's proport ion was 0.0199604 740%, 
which was an increase of 0.03 12769254% from its proportion measured as of June 30, 2015. 

For the year ended December 3 I , 20 16, the Borough recognized actual pension expense in the amount of 
$166,402.00. 

Actuaria l Assum ptions - The total pension liabi lity for the June 30, 2016 measurement date was determ ined by 
an actuaria l va luation as of Ju ly I, 20 IS which was rol led forward to June 30, 20 16. Thi s actuarial valuation used 
the fo llowing actuaria l assumptions: 

Inflation Rate 
Sa la ry Increases: 

Through 2026 
Thereafter 

Investment Rate of Return 

3 .08% 

1.65%- 4. 15% based on age 
2.65% - 5. 15% based on age 
7.65% 

Mortal ity rates were based on the RP-2000 Combined Healthy Male and Female Mortality Tables (setback I year 
for males and fema les) for service retirement and beneficiaries of former members and a one-year static projection 
based on mortality improvement. The RP-2000 Disabled M01tality Tables (setback 3 years for males and set 
forward I year for females) are used to value disab led retirees. 

The actuaria l assumptio ns used in the July I, 2015 valuation were based on the resu Its of an actuaria l experience 
study for the period July 1, 2011 to June 30, 20 14. It is likely that future experience wi ll not exactly conform to 
these assumptions. To the extent that actual experience deviates from these assumptions, the emerging liabi lities 
may be h igher or lower than anticipated. The more the experience dev iates, the larger the im pact on future 
ti nancial statements. 

Lo ng-Term Expected Rate of Return - In accordance with State statute, the long-term expected rate of return on 
plan investm ents (7.65% at June 30, 20 16) is determi ned by the State T reasurer, after consu ltation with the 
Directors of the Divis ion of Investment and Division of Pensions and Benefits, the board of trustees and the 
actuaries. The long-term expected rate of return was determ ined using a building block method in wh ich best­
estimate ranges of expected future real rates of return (expected returns, net of pension plan investment expense 
and inflation) are developed for each major asset class. These ranges are combined to produce the long-te rm 
expected rate of return by weighting the expected future real rates of return by the target asset al location 
percentage and by add ing expected inflat ion. 
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Bomugh of Deal, NJ 
Notes to Financia l Statements (Continued) 

Yeat· Ended Decembet· 31,2016 

A. Public Employees' Retirement System CPERS) (cont'd) 

Long-Term Expected Rate of Return (cont'd)- Best estimates of arithmetic rates of return for each major asset 
c lass included in PERS 's target asset al location as o f June 30, 2016 are summarized in the fo llowing table: 

Long-Term 
Expected Rea l 

Target Rate of 
Asset C lass Al location Return 

Cash 5.00% 0.87% 
U.S. Treasuries 1.50% 1.74% 
Investm ent Grade C redit 8.00% 1.79% 
Mortgages 2.00% l.67% 
High Yield Bonds 2.00% 4 .56% 
In nation-I ndexed Bonds 1.50% 3.44% 
Broad U.S. Equ ities 26.00% 8.53% 
Developed Foreign Equi ties l3.25% 6.83% 
Emerging Market Equities 6.50% 9.95% 
Private Equity 9.00% 12.40% 
Hedge Funds/Abso lute Return 12 .50% 4.68% 
Rea l Estate (Property) 2.00% 6.91% 
Commoditi es 0.50% 5.45% 
G loba l Debt ex U. S. 5.00% -0.25% 
REIT 5.25% 5.63% 

Discount Rate - PERS - The d iscount rate used to measure the total pension liabili ty was 3.98% as of June 30, 
2016. This s ingle blended d iscount rate was based on the long-term expected rate of return on pension plan 
investments of7.65% and a municipa l bond rate of2.85% as of June 30,20 16 based on the Bond Buyer Go 20-
Bond M un icipa l l3ond l ndex w hi ch inc ludes tax-exempt general ob li gationmun ic ipal bonds w ith an average rating 
of AA/ Aa or h ighcr. The projection of cash flows used to determine the discount rate assumed that contributions 
from plan mcm bcrs wi II be made at the current member contri bution rates and that contributions from em players 
w i II be made based on the contribution rate in the most recent fi sca l year. Based on those assumptions, the pension 
plan's fi duciary net pos ition was projected to be available to make projected fu ture benefit payments of current 
plan members through 2034. Therefore, the long-term expected rate of return on pension plan investments was 
app lied to projected benefit payments through 2034, and the munic ipal bond rate was applied to projected bendit 
payments after that date in determining the total pension liabi lity. 

Sensitivity of the Boro ugh's Proportionate Share of the Net Pension L iab ility to Changes in the D iscount Rate­
T he fo llowing presents the Borough's proportionate share of the col lective net pension liability as of December 
3! , 2016 calcul ated us ing the discount rate as disclosed below, as well as what the Borough 's proportionate share 
of the net pension I iabi I ity would be if it were ca lculated using ad iscount rate that is 1-percentage-point lower or 
1-pcrcentagc-point h ighcr than the current rate: 

Y car Ended December 3 I . 2016 

1% Current 1% 
Decrease Discount Rate Increase 
(2.98%) (3.98%) (4.98%) 

Borough's proportionate share of the Net Pension Liabi li ty $7,244,123.00 $5 ,9l] ,720.00 $4,811,706.00 
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Bot·ough of Deal, N.T 
Noles to Financia l Statements (Contin ued) 

Ycm· E nd ed Decem bet· 31, 2016 

Note 11 - (continued) 

A. Pub li c Employees ' Ret irement System (PERS) (cont' d) 

Pens ion Plan Fiduciary Net Position - PERS- Detailed inform ation about the pension plan 's fiduciary net position 
is available in the separately issued PERS financial statements. 

13. Police and Firemen 's Retirement System CPFRS) 

Plan Description - The State ofNew Jersey, Police and Firemen's Retirement System (PFRS), is a cost-sharing 
multi ple-employer defined benefit pension plan adm inistered by the State o f New Jersey, Division of Pensions 
and Benefits (the Division). for add itional information about the PFRS, please refer to the Division ' s 
Comprehensive Annual Pi nancial Report (CAFR) which can be found at: 
www .state. n j .us/treasury/pensions/ann rprts.shtml. 

Benefits Provided- The vesting and benefit prov isions are set by N .J .S.A. 43 : 16A. The PFRS provides reti rement, 
death and disabi lity benefits. A II benefits vest after ten years of service, except fo r disabi I ity benefits, vvh ich vest 
after 4 years of service. The following represents the membership tiers fo r PFRS: 

T ier 
I 
2 
3 

Definition 
Mcm bers who were enrolled prior to May 22, 201 0 
Members who were eligible to enroll on or after May 22, 2010 and prior to June 28, 201 1 
Members who were eligible to enroll on or after June 28,2011 

Contributions - The contribution po licy for PFRS is set by N .J.S.A. 43: 16A and requires contri butions by active 
members and contri buting employers. The Local emp loyers' contribution amounts are based on an actuarially 
de term in eel rate which inc ludes the normal cost and unfunded accrued I iabi li ty. Chapter 19, P. L. 2009 prov ided 
an option for local em players ofPFRS to contribute 50% of the normal and accrued I iabi I ity contribution am ounts 
certified for payments due in State fi scal year 2009. Such employers will be cred ited with the full payment and 
any such amounts wi ll not be inc luded in the ir unfunded liabi lity . The actuaries will determine the unfunded 
liabi lity of those reti rement systems, by employer, fo r the reduced norm al and accrued liab ility contri butions 
provided under this law. Thi s un funded liabi lity will be paid by the employer in level annual amounts over a 
period of 15 years beginning with the payments due in the fi scal year ended Jun e 30, 2012 and will be adjusted 
by the rate of return on the actuaria l value of the assets. 

The Borough's contribu tions to PFRS amounted to $49 1,183.00 for 2016, $4 75,57 1.00 fo r 2015 and $423,512.00 
for 201 4. 

Special Pundi ng Situation - Under N .J.S.A. 43: 16A-15, local partici pati ng employers are responsible fo r the ir own 
contri butions based on actuarially determined amounts, except where leg is lation was passed which lega lly 
obligated the State if certa in circumstances occurred. The legis lati on which legally ob ligates the State is as 
follows: Chapter 8, P.L. 2000, Chapter 3 18, P.L. 200 I, Chapter 86, P.L. 200 1, Chapter 5 11, P.L. 199 1, Chapte r 
109, P.L. 1979, Chapter 24 7, P.L. 1993 and Chapter 20 I , P.L. 200 l. The amounts contributed on behalf of the 
local partic ipating employers under th is legis lation is considered to be a spec ial fund ing situation as defined by 
GJ\SB Statement No. 68 and the State is treated as a nonemployercontributingentity . Since the local partic ipating 
employers do not contri bute under this legislation directly to the plan (except for employer spec ifi c funded 
amounts), there is no net pension liabi lity or deferred outfl ows or inflows to report in the fi nancial statements of 
the loca l partic ipating employers related to this legislat ion. However, the notes to the fi nancial statements of the 
local participating employe rs must disc lose the portion of the nonemployer contributing entiti es ' tota l 
proportionate share of the collective net pension liability that is associated with the local participating employer. 

13orough contributi ons to PFRS amounted to $491 , 183.00 for the year ended December 3 1, 2016. During the li se a 1 
year ended June 30, 2016, the Stale ofNew Jersey contributed $36,635 .00 to the PFRS for normal pension benefi ts 
on behalf of the Borough, whi ch is less than the contractually required contribution of$ 122,118.00. 

The employee contri butions for PFRS arc 10.00% of employees' annual compensation, as defined. 
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Ro.-ough of Dea l, NJ 
Notes to 'Financial Statements (Continued) 

Year Ended DeccmbeJ· 31, 2016 

13 . Police and Firemen's Retirement System CPFRS) (cont'd) 

Pension Liabi li ties and Pension Expense - At December 31, 2016, the Borough's liabi li ty for its proportionate 
share of the net pension liabil ity was $ 11,385,61 7.00. The net pension li abili ty was measured as of June 30, 2016, 
and the total pension liability used to ca lculate the net pension liability was determined by an actuarial valuation 
as of July I, 2015 whi ch was rolled fo rward to June 30,2016. The Borough's proportion of the net pension 
li ability was based on a projection of the Borough's long-term share of contri butions to the pension plan re lative 
to the proj ected contributions of a ll partic ipating members, actuarial ly determined. At June 30, 2016, the 
Borough's proportion was 0.0596025764%, which was a decrease of 0.01 36465533% from its proportion 
measured as of June 30, 201 5. The Borough has roll ed forward the net pension liability to December 31, 201 6 
with no adjustments. 

Add itionally, the State 's proportionate share of the net pension liabil ity attributable to the Borough is $956, I 09.00 
as of December 31 , 201 6. The net pension liabil ity was measured as of June 30, 201 6, and the total pension 
I iabi I ity used to calculate the net pens ion I iabi lity was determined by an actuarial valuation as of July I, 20 15 
which was rolled forward to June 30, 2016. The State' s proportionate share of the net pension liability associated 
with the Borough was based on a projection of thc Borough's long-term share of contri butions to the pension plan 
re lative to the projected contributions of a II participating members, actuarially determined. At June 30, 20 16, the 
State 's proportion was 0.0596025764%, whi ch was a decrease of 0.0 136465533% from its proportion measured 
as oi'June 30, 2015 which is the same proportion as the Borough' s. 

8orough' s Proportionate Share of the Net Pension Liability $ 11 ,385,61 7.00 
State 's Proportionate Share of the Net Pension Liability Associated 

with the Borough 956.109.00 
$ 12.34 1.726.00 Total Net Pension Liabi lity 

For the year ended December 3 I, 20 16, the Borough recognized total pension expense of $491 ,183 .00. 

Actuarial Assumptions - The tota l pension liability for the Ju ne 30, 2016 measurement date was determined by 
an actuarial valuation as of July I, 201 5 which was rolled forward to June 30, 20 16. This actuarial valuation used 
the following actuarial assumptions: 

Innation Rate 
Salary Increases: 

Through 2026 
Thereafter 

Investment Rate of Retu rn 

3.08% 

2.10% - 8.98% based on age 
3.10% - 9.98% based on age 
7.65% 

Post-retirement mortality rates were based on the R.P-2000 Combined Heal thy Mortali ty Tables projected one year 
using Projection Scale AA and two years using the plan actuary's modified 20 14 proj ection scales, whi ch was 
further projected on a generational basis using the plan actuary's modifi ed 201 4 projection sca les for male service 
retirements and beneficiaries. Post-reti rement mortality rates were based on the R.P-2000 Combi ned Hea lthy 
Mortality Tables proj ected th irteen years using Projection Scale I3B and then two years using the plan actuary's 
modifi ed 20 14 projection scales, which was further proj ected on a generational basis using the plan actuary's 
modifi ed 20 14 projection scales for fe male service retirements and benefi c iaries. 

The actuaria l assum ptions used in the July I, 20 15 va luation were based on the resu lts of an actuarial experience 
study for the period July I, 20 10 to June 30, 201 3. 
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Note ll -(continued) 

Borough of Dea l, N.J 
Notes to Ji'inancial Statements (Continued) 

Year Ended December 31, 2016 

13. Police and Firemen's Retirement Svstcm (PFRS) (cont'd) 

Long-Term Expected Rate of Return - In accordance with State statute, the long-term expected rate of return on 
pension plan investments (7.65% at June 30,20 16) is determined by the State Treasurer, after consu lta ti on with 
the Directors of the Division of In vestm ent and Division of Pensions and Benefits, the Boa rd of Trustees and the 
actuaries. Best estimates of arithmetic rates of return for each major asset c lass included in PFRS 's target asset 
a !location as of June 30, 2016 is summarized in the table below: 

Long-Term 
Expected Rea I 

Target Rate of 
Asset Class Allocation Return 

Cash 5.00% 0.87% 
U.S. Treasuries 1.50% 1.74% 
Investment Grade Credit 8.00% 1.79% 
Mortgages 2.00% 1.67% 
l ligh Yield Bonds 2.00% 4.56% 
Inflation-I ndcxcd Bonds 1.50% 3.44% 
Broad U.S. Equities 26.00% 8.53% 
Developed Foreign Equities 13.25% 6.83% 
Emerg ing Market Equities 6.50% 9.95% 
Private Equ ity 9.00% 12.40% 
Hedge f-unds/Absolute Return 12.50% 4.68% 
Real Estate (Property) 2.00% 6.9 1% 
Commodities 0.50% 5.45% 
Globa l Debt ex U.S. 5.00% -0.25% 
RE!T 5.25% 5.63% 

Discount Rate- PPRS- The di scount rate used to measure the tota l pension liabi lity was 5.55% as of June 30, 
20 16. This s ingle blended discount rate was based on the long-term expected rate of return on pension plan 
in vestments of 7.65% and a muni cipal bond rate of 2.85% as of June 30,2016 based on the Bond Buyer Go 20-
Bond Municipal Bond lndex which includes tax-exempt general obligation municipal bonds with an average rating 
or AA/ Aa or higher. The projection of cash fl ows used to detenn ine the discount rate assumed that contributions 
from plan members wi II be made at the current member contribution rates and that contributions from employers 
and the nonemployer contributing entity wi II be made based on the contribution rate in the most recent fi scal year. 
L~ased on those assumptions, the pension plan's fiduciary net position was proj ected to be available to make 
projected future benefi t payments of current plan members through 2050. Therefore, the long-term expected rate 
of return on pension plan investm ents was applied to proj ected benefit payments through 2050, and the municipal 
bond rate was applied to projected benefit payments after that date in determining the total pension liabil ity. 

Sensitivity o f the Tota I Net Pension Liabi I ity (inclucl ing the State's proportionate share oft he net pension I ia bi I ity 
attributa ble to the Borough) to Changes in the Discount Rate- The following presents the total net pension I iabi I ity 
(including the State's proportionate share of the net pension liabil ity attributable to the Borough) as of December 
3 I , 20 16 ca lculated using the discount rate as disclosed below, as well as what the collective net pens ion I iabi I ity 
would be if it were calculated using a d iscount rate that is !-percentage-point lower or !-percentage-point h ighcr 
than the current rate: 

Yea r Ended December 3 1, 2016 

1% 
Decrease 
(4.55%) 

13orough 's proportionate share of the NPL and the State's 
proportionate share of the Net Pension Liabi I ity associated 

Current 
Discount Rate 

(5.55%) 

1% 
Increase 
(6.55%) 

with the Borough $15,689,506.00 $ 12,341 ,726.00 $9,61 2,909.00 

Pension Plan f-id uciary Net Pos ition - PFRS- Detailed information about the PFRS's fiduciary net position is 
avai lable in the separately issued PFRS l'inancial statements. 
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NOTE 12 R£SK MANAGEMENT 

Bomug:h o f Deal, N.T 
Notes to Financial Statements (Continued) 

Yea•· Ended Decem be•· 31, 2016 

The Borough is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; 
errors and omiss ions; inj uries to employees; and natural disasters. 

Property and Liability In surance- The Borough maintains commerc ia l insurance coverage fo r property, liability, 
accident and surety bond s. 

New Jersey Unemployment Compensation Insurance - The Borou gh has elected to fund its New Jersey 
Unemployment Compensation fnsurance under the " Benefit Reim bursement Method" . Under th is plan, the 
Borough is requi red to re imburse the New Jersey Unemployment Tru st Fund for benefits paid to its fo rmer 
employees and charged to its account with the State. The Borough is bil led quarterly for amounts clue to the State . 
A schedu le of the Unem ployment Compensation Fund can be found in the Trust Fund section of the Financ ial 
Statements. 

NOTE 13 DKFERRKD COMl">ENSATTON t>ROGH.AM 

The Borough o ffers its employees a deferred co mpensation plan created in accordance with Section 457 of the 
Interna l Revenue Code of 1986, as amended. The deferred compensation is not available to employees or 
beneficiaries unti I te rm ination of employment, retirement, death or occurrence of an unfo reseeable emergency. 
Earn ings o r the Plan and contributions by employees are invested and arc exempt from income taxes until 
distributed to the partic ipating employees. 

The "Small Business Job Protection Act o f2000" changed Section 457 of the Federal lnternal Revenue Code to 
requi re that a ll funds de ferred be he ld in trust, custodia l account or annuity contract for the exclusive bene fi t of 
the plan partic ipants and their bene fi ciaries. The plan assets woul d not be subject to the employer's cred itors. 

This requ irement has been trans lated in to New Jersey law with an amendment to N..J.S.A.43: 158-5 whi ch now 
req ui res th at the funds be held in tru st, custodial account or annuity contract for the exclusive benefit of 
partic ipating employees and the ir benefic iaries . This cond ition app li es to all plans implemented subsequent to 
August 20, 1999. For plans in existence prior to August 20, 2000, the loca l govern ment uni ts had unti l January 
I , 200 I to im plcment the "exclusive benefit" requi rement of the Code rev is ions. However, unti I the rev is ions were 
made, the assets de fe rred were sti ll subject to the local government's genera l cred itors. 

Plan assets and the re lated liab il ity are not included in the ba lance sheet of the trust fu nd ofthc Borough. 

The plan administrator and amou nt of funds are as foll ows: 

The Variable Annuity Life fnsurance Company (VAU C) 

NOTE 14 CONTINGENT OR OTHER LIABILITIE S 

201 6 
$703,928.49 

20 15 
$1,006,23 8.69 

There arc no liabi lities, contingent or otherwise, which woul d not be covered by appropriation or insurance 
protection except as fo llows: The contingent liabili ty for unused s ick, vacation time and compensated absences 
is $345,096. 14 for December 3 1, 2016 and $5 14,646.59 for 201 5. The amounts clue have not been fully funded. 
Payments are made as required. The above amounts arc not required to be recorded on the fi nancial statements 
pcrrcquirements prescribed by the Divis ion of Local Government Services, Div ision of Commun ity Affa irs, State 
ofNew Jersey. 

NOTl£ IS SUBSEQUENT EVENTS 

The Borough has evaluated subsequent events through June 15, 20 I 7, the elate wh ich the fi nanc ial statements were 
ava ilable to be issued and no other items were noted for disclosure. 
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SUPPLEMENTARY INFORMATION 



Bm·ough of Deal, NJ 

OFl<ICfALS IN OFFICE AND SURETY BONDS 

The ro ll owing offi cia ls were in office during the period under audi t: 

Morri s Adcs 

Samuel M. Cohen 

Virginia S. Wiener 

David Simhon 

Stephen R. Carasia 

Thomas X. Seaman 

M ichacl W. Egan 

Theresa M. Davis 

Al ison Gavin 

Peter .J. Barnell 

Willi am Doolilll e 

Joseph Ciccone 

Robert Simmen 

Marti n 13argcr 

Di lworth Paxson, LLP 

Mcghan Bennell Clark 

Mayor and Commiss ioner- Director of Public Affairs and Public Safety 
(Through May 26, 20 16); Class I Member of Planning Board; Commissioner­
Director of Revenue and Finance (Elected May 27, 2016) 

Mayor and Commissioner- Director of Public Affa irs and Pubic Safety 
(Elected May 27, 20 16); Commissioner- Director of Revenue and Finance 
(Through May 26, 20 16); Class lll Member ofPianning Board 

Commiss ioner- Department of Pub! ic Works, Parks and Pub I ic 
Properly (Through May 26, 20 16) 

Commissioner- Department of Public Works, Parks and Pub I ic 
Property (Elected May 27, 2016) 

Borough Clerk & Borough Adm inistrator, Zoning Officer and Registrar of 
Vita l Stati stics; Pub lic Agency Compliance Officer; Officer for Searches 

Corporate 
Sure tv 

for Muni cipal Improvements Authorized but not Issued; Monmouth County 
Community Development Program Representative; Munic ipal Cross-Acceptance 
Representative; Municipal Liai son to the Monmouth County Transportation 
Council 

Chief Financia l Offi cer 

Deputy Borough Clerk; Secretary to Planning/Zoning Board; Deputy Registrar 
of Vital Stati stics; Monmouth County Community Development Program 
Alternate 

Tax Collector- Treasurer; Tax Search Officer- *Pol. #MELO 1160 187 
Examiner for Unpaid Tax Liens 

Administrative Clerk 

Tax Assessor 

Bui lding Sub-Code Offic ial 

Bui lding Inspector; Construction Code Official and 
Fire Sub-Code Officia l 

Fire Official and Housing Inspector 

Borou gh Attorney 

Bond Counse l (Through August 3 1, 20 16) 

Bond Counse l (Appo inted September 1, 20 16) 
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Borough of Deal, NJ 

OFFICIALS IN O~'FlCE AND SURETY BONDS - (Continued) 

Pau l Fern icola 

Jason Shamy 

Scotl J. Bascn 

Peter Avakian 

Jason Fazio 

Joseph Santorelli 

l3rian Egan 

John Anastasia 

Joseph A. Martone 

1~ 11 iot Chcra 

John Pa lmer 

N ick A. Fabiano Jr. 

Eric Sudia 

Eric Casricl 

Roncn Neum an 

Matthew Tomo 

Carrie Sni !Tcn 

Robin K. Deibert 

Mary Ellen Supan 

Planning/Zon ing Board Attorney 

Prosecutor 

Borough Magistrate- *Pol. #MON 16080 1-88 
& MELOI I60 187 

Borough Engineer; Municipal Cross-Acceptance Representative 

Superintendent of Public Works (Through November 3 1, 20 16); 
Deputy Emergency Management Coordinator 

Superi ntendent of Public Works (Appointed December I, 20 16) 

Deputy Emergency Management Coordinator 

Superintendent of Beaches 

Operator of Deal Pump Station 

Deal Lake Commiss ion Representative 

Plumbing Sub-Code Offici al 

Electri cal Sub-Code Official (Through .May 26, 20 16) 

Electri cal Sub-Code Officia l (Appointed May 27, 20 16) 

Public Defender 

Chief of Pol icc; Emergency Management Coordinator; Custod ian 
of Records fo r Police Department 

Manager o f Conover Pavilion - 20 16 Season 

Manager of Deal Casino- 2016 Season 

Deputy Court Administrator - *Pol. #MON 160801 -88 & MELO 1160187 

CourtAd m inistrator- *Poi.#MON 160801 -88 & MELO 1160187 

Corporate 
Surety 

I ,000,000.00 

1,000,000.00 

1,000,000.00 

* Pu blic Employee Dishonesty & Faith ful Performance Coverage is provided by the Monmouth County MunicipaiJoint 
In surance Fund & the Munici pal Excess Liability Joint Insurance Fund. 

J\ II surety bonds were properly executed. 

-37-



B01·ough of Deal, NJ 
Cuncn t Fund 

Schedule of Curren t Fund Cash and lnvestments 
Collector and Tt·casurcr 

Reoular 
Ba lance- December 31, 20 15 

In c reased by 
Prepaid Taxes 
Shared Police Services- Borough of Interlaken 
Shared Police Services- Vill age of Loch Arbour 
Shared Municipal Court Services - Village of Loch Arbour 
Shared Public Works Services- Village of Loch Arbour 
Interest and Costs on Taxes 
Miscellaneous Revenue Not Anticipated 
Senior Citizens and Veterans Deductions 
Taxes Receivable 
Revenue Accounts Receivable 
Change and Petty Cash Funds 
Prepaid Beach Revenues 
Tax Overpayments 
Reserve J'or Municipal Court Alcohol, Education 

and Rehabili tation Fund 
Reserve for Drunk Driving Enforcement 
Due To or From Sewer Operating f und 
Due To or from General Capital fund 
Reserve fo r Clean Communities Grant 
Reserve for Body Armor Fund 
Reserve for Recycl ing Tonnage Grant 
Reserve lor Click It or Ticket Grant 
Due from Stale of New Jersey 
Grant Receivable - Ass istance to Firefighters Grant 
Cont ra 

Decreased b v 
County Taxes 
Loca l District School Taxes 
20 15 Appropriation Reserves 
Change and Petty Cash Funds 
Appropriations- 2016 
Due To or From General Capital f und 
Assistance to Firefighters Grant 
Reserve for Body Armor 
Refu nd ofTax Overpayments 
Refu nd of Prior Y car Taxes 
Municipal Court, Alcohol, Education and 

Rehabi litation Fund 
Due To or from Sewer Operating Fund 
Over The Lim it Under Arrest Grant 
Clean Communi ties Grant 
Drunk Driving Enforcement Fund 
Contra 

Balance- December 31 , 20 I 6 
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A-25 
A-2 
A-2 
A-2 
A-2 
A-2 
A-2 
A-7 
A-8 

A-1 I 
A-6 

A-26 
A-I4 

A-30:A-4 
A-30:A-4 

D-30:A-24 
A-23 

A-30:A-4 
A-30:A-4 

A-4 
A-4 
A 

A-28 
A-4 

A- 18 
A-1 9 
A- 13 
A-6 
A-3 

A-23 :C-9 
A-4:A-29 
A-4:A-29 

A-1 4 
A-1 

A-4:A-29 
D-30:A-24 
A-4:A-29 
A-4:A-29 
A-4: A-29 

A-4 

A 

684,121.64 
576,567.96 
I 53,841.00 

8,979.00 
11 4,856.00 
58,849.9 1 

692,244.23 
9,000.00 

13,205,926.24 
2,826,164.70 

I ,800.00 
292,225.00 

45 ,268.66 

I ,299.28 
4,300 .00 

176,089.22 
435.35 

8,151.IO 
1,863.38 
5,067.83 

240.00 
33,635.07 
57,501.00 

164,002.04 

6, 131 ,665.75 
1,967,702.00 

258,372.37 
I ,800.00 

7,732,440.26 
I ,248, 17 1.65 

54,487.90 
1,809.30 

24,365.26 
2, 195.55 

1,500.00 
275,093. 15 

3,940.00 
8,257.58 
2,047.50 

164,002.04 

3,662,701.05 

19, !?2,428.6 1 
22,785, 129.66 

17.877,850.3 I 

$ 4,907,279.35 



Borough of Deal, NJ 
Current Fund 

Schedule of Change and Petty Cash Funds 

Balance 
Dec. 31 

2015 
Office 

Beach C lub - Change .00 
Court Administrator- Change 100.00 
Municipal Clerk- Change 50.00 
Finance - Change 100.00 

$250.00 

Ref. A 

Schedule of Due to State of New Jet·sey 

Balance- December 31, 2015 

Increased by 

Received in Cash from State 

Decreased by 

Senior Citizens Deductions Per Tax Billings 
Veterans ' Deductions Per Tax Bill ings 

Balance- December 31 , 2016 

-39-

A 

A-4 

A-8 
A-8 

A 

Received Returned Ba lance 
From To Dec. 3 1 

Treasurer Treasurer 20 16 

1,800.00 1,800.00 
.00 .00 
.00 .00 
.00 .00 

1.800.00 1.800.00 

A-4 A-4 

1,500.00 
7,500.00 

.00 
100.00 
50.00 

100.00 

250.00 

A 

1,750.00 

9,000.00 
10,750.00 

9,000.00 

$ 1.750.00 



I 
~ 
0 
I 

Balance 
Dec. 31 

Year 7015 Levied 7016 

20 15 252,2 10.49 .00 
2016 .00 14.0 16.967.38 

$?5?,? 10.49 14.0 16.967.38 

Ref. A 

T ax Yield 

General Property Tax 
Business Property Tax 
Added Taxes 

Tax Levv 

Local District School Tax (Abstract) 
County Tax (Abstract) 
County Library Tax (Abstract) 
County Open Space Tax (Abstract) 
County Taxes - Added 

A-8 

Local Tax for Mun icipal Purposes (Abstract) 
Local Tax for Mun icipal Purposes Added/Om itted 
Excess in Yield 

Bo1·ough of Deal, 1\"J 
Curren t Fund 

Schedu le of Taxes Receivable and A na lvs is of Property Tax Levv 

Added & State Share of 
Omitted Collected Veterans'- Senior Overpayments 

Taxes 2016 2015 Citizens' Exemptions Aoplied Cancelled 

28,550. 19 277,692.61 .00 .00 .00 3,068.07 
.00 12.9?8.233.63 676.771.62 9.000.00 3?.813.3 1 18,074.3 1 

78.550.19 13.205.926.?4 676.771.62 9.000.00 37.813 .3 1 ?1. 142.38 

A-4 A-25 A-7 A-14 

13,942,057.32 
5,424.62 

A-8 69.485.44 
A-8 

A-19 1 ,967, 702.00 
A-18 5,44 1,83 1.48 
A-18 373,743 .04 
A-1 8 3 12,658.71 

A-8:A-18 37.547.33 
8, 133,482.56 

A-2 5,838,223.50 
A-8 3 1,938. 11 
A-8 13.323.2 1 

5.883.484.82 

Transferred Balance 
To Tax Dec. 3 1 

Title Liens 2016 

.00 .00 
240.46 35 1.834.05 
240.46 351.834.05 

A A 

$14.016.967.38 

$14.016.967.38 



Bot·ough of Deal ~ NJ 
CuJTent Fund 

Schedule of Revenue Accounts Receivable A-11 

Balance Balance 
Dec. 31 2016 20 16 Dec. 3 1 

Ref. 2015 Accrued Collected 2016 
Anticipated Revenue 

A lcoholic Beverage Licenses A-2 .00 5,186.00 5,186.00 .00 
Other Licenses: 

Mercantile Licenses A-2 .00 4,800.00 4,800.00 .00 
Marriage Licenses A-2 .00 197.00 197.00 .00 
Raffle Licenses A-2 .00 75.00 75.00 .00 
Towing Licenses A-2 .00 750.00 750.00 .00 

Fees and Permits 
Uniform Construction Code 

Fire Subcode A-2 .00 7,573.00 7,573.00 .00 
Miscellaneous A-2 .00 17,3 86.00 17,386.00 .00 
Electrical Perm its A-2 .00 38,082.00 38,082.00 .00 
Building Permits A-2 .00 82,766.00 82,766.00 .00 
Plumbing and Heating Permits A-2 .00 38,136.00 38,136.00 .00 
Demolition Permits A-2 .00 1,080 .00 1,080.00 .00 
Certificate of Occupancy A-2 .00 3\ , \06.00 31 ,106.00 .00 

Other 
Steno Fees A-2 .00 5,750.00 5,750.00 .00 
Dumpster Penn its A-2 .00 1,350.00 I ,350.00 .00 
Variance Fees A-2 .00 2, 700.00 2,700.00 .00 
Zoning Permits A-2 .00 542.00 542.00 .00 
Sign Perm its A-2 .00 70.00 70.00 .00 
Firearm Permits A-2 .00 62.00 62.00 .00 

Munic ipal Court- Fines and Costs A-2 6, 11 5.04 205,582.52 202,495.41 9,202 .15 
Interest on Investments A-2 .00 \4,801.2 1 14,801.21 .00 
Energy Receipts Tax A-2 .00 45 5,3 15.00 455,3 15.00 .00 
Beach Revenues A-2 .00 2, 174,055.08 2, 174,055.08 .00 
Revenu es not Anticipated: 

Cable TV Fees A-2 9.624.61 10.341.66 9,624.61 10.34 1.66 
$15,739.65 3,097,706.47 3,093.902.3 1 19,543.81 

Ref. A A 
Miscel laneous Revenue: 

Not Antic ipated A-2 9,624.61 
Cash A-4 2,826, 164.70 
Prepaid Beach Revenues A-26 258,1 13.00 

$3,093,902.3 1 

Schedule ofDefeJTed Cbm·ges A-1 2 

Balance Raised Balance 
Dec. 3 1 Add In In 2016 Dec. 31 

2015 2016 Budget 20 16 
Overexpenditure of Appropriation Reserves $15,213.70 .00 15,213.70 .00 

Ref. A A-3 A 
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Borough of Deal~ NJ 
C uHcnt Fund A- 13 

Schedule of2015 Appropriation Reserves (Pagel of3) 

Balance Balance 
Dec. 31 After Paid Balance Over-
2015 Transfers In 2016 La1:1sed Ex1:1ended 

General Govenunen t F unctions 
Adm inistrative and Executive 

Sa laries and Wages 180.27 180.27 .00 180.27 .00 
Other Expenses 12,545.61 52,545.6 1 38,800.30 13,745.3 ! .00 

Director's Office- Public Affairs & 
Public Safety 

Other Expenses 1,105.00 1 ' 1 05.00 600.00 505 .00 .00 
Director's Office- Revenue & Finance 

Sa laries and Wages .92 .92 .00 .92 .00 
Other Expenses 500.00 500.00 100.00 400.00 .00 

Di rector's Office- Pubic Works, Parks 
& Public Property 

Salaries and Wages .92 .92 .00 .92 .00 
Other Expenses 500.00 500.00 .00 500.00 .00 

Munici pa l C lerk 
Other Expenses 4,319.02 4,319.02 690.75 3,628.27 .00 

Elections 
Other Expenses 3,805.33 3,805.33 .00 3,805.33 .00 

Financ ial Adm inistration 
Sa lari es and Wages 85.04 85.04 .00 85.04 .00 
Other Expenses 778.00 778.00 55.35 722.65 .00 

/\ ud it Services 
Other Expenses 4,330.00 4,330.00 .00 4,330.00 .00 

Co llection ofTaxes 
Sa laries and Wages 785.68 785 .68 .00 785.68 .00 
Other Expenses I ,606.88 I ,606.88 .00 1,606.88 .00 

Assessment of Taxes 
Salaries and Wages 680.00 680.00 .00 680.00 .00 
Other Expenses 25 ,542.85 25,542.85 9,869.50 15,673.35 .00 

Lega l Services and Costs 
Other Expenses 654.00 654.00 653.00 1.00 .00 

Engineering Services and Costs 
Other Expenses 2, 167.50 2,167.50 2,166.50 1.00 .00 

Human Resources 
Other Expenses 1.30 1.30 .00 1.30 .00 

Land Usc Administration 
Planning Board 

Salaries and Wages 45.60 45.60 .00 45.60 .00 
Other Expenses 2,750.70 2,750.70 .00 2,750.70 .00 

Zoning Board 
Sa laries and Wages 40.00 40.00 .00 40.00 .00 
Other Expenses 3,380.00 3,380.00 .00 3,380.00 .00 

I llSlll'ancc 
General Liability 3,576.64 3,576.64 .00 3,576.64 .00 
W orkcrs Compensation 7,334.29 7,334.29 .00 7,334.29 .00 
Employee Group Health 22,079.48 22,079.48 .00 22,079.48 .00 
llea lth Benefit Waiver 1,532.89 1,532.89 .00 I ,532.89 .00 

-42-



Borough of Deal, NJ 
Current Fund A- 13 

Schedule of 2015 Appt·opl"iation Reset·ves (Page 2 of3) 

Balance Balance 
Dec. 31 After Paid Balance Over-
2015 Transfers In 20 16 LaQsed ExQended 

Public Safctx Functions 
Police 

Salaries and Wages 140,759.52 140,759.52 62,009.65 78,749.87 .00 
Other Expenses 62,663. 19 62,663.19 46,988.66 15,674.53 .00 

Emergency Management Services 
Other Expenses 2,500.00 2,500.00 .00 2,500.00 .00 

First Aid Organizations Contribution 4,226.00 4,226.00 .00 4,226.00 .00 
Fire 

Salaries and Wages I ,875.75 I ,875.75 .00 I ,875.75 .00 
Other Expenses 

Fire Hydrant Service 7,267.50 7,267.50 6,765.00 502.50 .00 
Miscellaneous Other Expenses 727.44 727.44 15.92 711.52 .00 

Municipal Prosecutor 
Sa laries and Wages 268.88 268.88 .00 268.88 .00 
Other Expenses 300.00 300.00 .00 300.00 .00 

J>ublic Wot·ks Functions 
Streets and Roads 

Road Repairs and Maintenance 
Salaries and Wages 37,352.25 37,352.25 15,000.00 22,3 52.25 .00 
Other Expenses 11,000.53 8,550.53 7,299.50 1,25 1.03 .00 

Traffic Signal Maintenance 
Other Expenses 559.80 3,009.80 2,982.13 27.67 .00 

Garbage & Trash Remova l 
Salaries and Wages 11,706.23 11,706.23 .00 11,706.23 .00 
Other Expenses 2,073.6 1 2,073 .61 162.3 I 1,911.30 .00 

Public Buildings and Grounds 
Other Expenses 3,669. 12 3,669.12 5 16.85 3, 152.27 .00 

Vehicle Maintenance 
Other Expenses 267.73 267.73 67.49 200.24 .00 

Health and Human Sct·vices Functions 
Board of Health 

Other Expenses 429.25 429 .25 357.25 72.00 .00 
Dog Regulation 

Other Expenses 1,332.00 1,332.00 I ,331.00 1.00 .00 
Aid to Health Care Faci lities 386.00 386.00 .00 386.00 .00 

t>ad{ and Recreation Facilities 
Recreati on 

Other Expenses 1,400.00 1,400.00 .00 1,400.00 .00 
Parks and Playgrounds 

Other Expenses 2,000.00 2,000.00 .00 2,000.00 .00 
Beach Front Recreational Fac ilities 

Salaries and Wages 44,639.06 20,639.06 .00 20,639.06 .00 
Other Expenses 40,785.82 64,785.82 36,140.70 28,645.I2 .00 

Municipa l Colll1 
Salaries and Wages 13,750.27 I 3,750.27 .00 13,750.27 .00 
Other Expenses 5,240.82 5,240.82 612.30 4,628.52 .00 

Publi c Defender 
Other Expenses 3,381.25 3,38 1.25 .00 3,381.25 .00 
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Bot·ough of Deal~ NJ 
CutTent Fund A-13 

Schedule of2015 App.-op.-iation Reserves (Page 3 of 3) 

Balance Balance 
Dec. 31 After Paid Balance Over-
201 5 Transfers In 2016 LaQsed ExQended 

Uniform Constntction Code-Amwopriations Offset 
by Dedicated Revenues (N.J.A.C.5:23-4.1 7} 

Construc tion Official 
Sa laries and Wages I 0,390.49 1 0,390.49 .00 10,390 .49 .00 
Other Expenses 3,529.60 3,529.60 114.46 3,415. 14 .00 

Sub-Code Officials 
Plumbing Inspec tor 

Salaries and Wages 640.04 640.04 .00 640.04 .00 
Other Expenses 50.00 50.00 .00 50.00 .00 

Fire Sub-Code Offic ial 
Sa laries and Wages 4.48 4 .48 .00 4.48 .00 
Other Expenses 250.00 250.00 .00 250.00 .00 

Electrical Inspector 
Sa laries and Wages 17.04 17.04 .00 L 7.04 .00 
Other Expenses 89.50 89.50 .00 89.50 .00 

Utility Expenses and Bu lk J>m·chascs 
Electric ity 7,853 .94 7,513.94 423.60 7,090.34 .00 
Street Lighting 157.70 157.70 76.73 80.97 .00 
Telephone 6.25 346.25 342.09 4.16 .00 
Water 7,642.33 7,642.33 722.50 6,919.83 .00 
Gas 4,032.30 4,032.30 1,353 .55 2,678 .75 .00 
Sewerage Processing and Disposal 1,000.00 ] ,000.00 .00 1,000.00 .00 
Gaso line 70,979.95 30,979.95 1,428.79 29,551. 16 .00 

Landfill/Solid Waste Disposal Costs 26,174.87 26,174.87 7,429.44 18,745.43 .00 

Contingent 2,344.39 2,344.39 .00 2,344.39 .00 

Statutorv Expendihu·cs 
Contributi on To: 

Publi c Emp loyees' Retirement System 20,000.00 20,000.00 13,297.05 6,702.95 .00 
Social Securi ty Syste m 9,927.98 9,927.98 .00 9,927.98 .00 
State Disabil ity In surance 387.80 387.80 .00 387.80 .00 

O[!cn1tions- Excluded Ft·om "CAl1S" 
Shared Service Agreements 

Police Mandated 911 Emergency Service 2,990.90 2,990.90 .00 2,990.90 .00 
Ocean Township Tactical Team Fee - SWAT 50.00 50.00 .00 50.00 .00 
Reverse 9 11 Emergency Service 326.52 326.52 .00 326.52 .00 

Department o f Pub li c Affairs & Publ ic Safety 
Po lice Services- Borough ofinterlaken 1.86 1.86 .00 1.86 .00 
Po lice Serv ices- Vi llage of Loch Arbour 26.38 26.38 .00 26.38 .00 
Munic ipal Court Services - Village of Loch 

Arbour 9.7 1 9.71 .00 9.7 1 .00 
Total Gene.-al Appronriations $669,773 .97 669,773.97 25 8,372.37 411.40 1.60 .00 

Ref. A-4 J\- 1 
Appropriation Reserves A 669,773 .97 
Reserve for Encumbrances A .00 

$669.773.97 
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Balance - December 3 1, 20 15 

Tnueased by 

Overpayments in 2016 

Deueased by 

Refunds 
App lication to Taxes Receivable 

Balance- December 31, 2016 

Balance- December 31, 201 5 

f II CJ"eased by 

20 16 Tax Levy: 
General County Tax 
County Library Tax 
County Open Space Tax 

20 16 Added County Taxes 

B01·ough of Deal, NJ 
Current Fund 

Schedule of Tax Ovet·payments 

Ref. 

A 

A-4 

A-4 
A-8 

A 

Schedule of County Taxes Payable 

A 

20 15 Added & Om itted Added County Taxes 

A-8 
A-8 
A-8 
A-8 
A-1 

Deueased by 

Payments A-4 

Balance - Decem ber 3 1, 2016 A 

-45-

24,365.26 
32,813.31 

5,441,83 1.48 
373,743.04 
312,658.7 1 

37,547.33 
16 480.08 

58,351.69 

45.268.66 
103,620.35 

57 178.57 

$ 46,441.78 

3,432.52 

6,182,260.64 
6,185,693.16 

6,13 1,665.75 

$ 54.027.41 



Bot·ough of Deal, NJ 
Cut-rent Fund 

Schedule of Local Dist.-ict School Taxes Payable 

Balance- December 3 1, 2015 

School Tax Payable 
School Tax Deferred 

In ueased by 
Schoo l Tax Levy- Fiscal Year 

July I, 2016 to June 30, 2017 

Decreased by 
Payment - 20 16 

Schoo l Tax Payable 
School Tax Deferred 

Balance - December 3 I , 2016 

Net Tax Paid 
Tax Payab le - December 31, 20 16 

A 

A-8 

A-4 

A 

752,618.46 
23 1.233.50 

752,618.46 
231,233.50 

2016 Liability for Local District School Tax 

Ref. 
A-19 
A-19 

Less: Tax Payable - December 3 1, 201 5 A-19 

Amount C harged to 20 16 Operations A-1 

Schedule of1)ue To or From Genet·al Capital Fund 

Ref. 
Balance- December 31 , 2015 A 

Inucased by 
Cash Received from General Capita l Fund C-2:C-4:A-23 1,116.81 
Bond Antic ipation Notes Issued by General Capital Fund 
Due to General Capital Fund- Premium on Bond Anticipation 

Note Iss ued 

Deueased hv 
Interest Earned by General Capital Fund 
Cash Disbursed to General Capital Fund 

Balance - December 3 l , 2016 
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C-7 1,247,736.30 

C-9:A-4 

C-2:A-23 
A-4:C-2 

A 

435.35 

1,116.81 
1,248.171.65 

983 ,851.96 

1,967.702.00 
2,951,553.96 

1.967 '702.00 

$ 983,85 1.96 

1,967,702.00 
752.618.46 

2,720,320.46 
752,6 18.46 

$1,967,702.00 

.00 

I .249.288.46 
1,249,288 .46 

1,249.288.46 

$.= ======· 0==0 



B01·ough of Deal, NJ 
CuJTent Fund 

Schedule of Due To or F•·om Sewer Opemting Fund 

Balance- December 3 I, 2015 (Due To Sewer Operating Fund) 

lnc•·eased by 

Cash Received from Sewer Operating Fund 

Decreased by 

Payment of Bond Anticipation Note by Current Fund 
Payment of Note [nterest by Current Fund 
Cash Disbursement to Sewer Operating Fund 

Balance - December 31 , 2016 (Due From Sewer Operating Fund) 

Schedule ofP•·epaid Taxes 

Balance- December 3 I , 2015 

I nucascd by 

Collected in 2016 

Decreased by 

Applied to Taxes Receivable 

Balance- December 31, 2016 

A-4 

A-4:D-30 
A-4:D-30 
A-4:D-30 

A 

Ref. 
A 

A-4 

A-8 

A 

Schedule of Prepaid Beach Revenues 

Ref. 
Balance- December 3 I , 2015 A 

In ucascd bv 

Collected in 2016 A-4 

Decreased by 

Applied to Beach Revenues A-ll 

Balance - December 31, 2016 A 
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174,782.00 
1,3 07.22 

99,003.93 

25,003.93 

176,089.22 
201 ,093.1 5 

275.093.15 

$ 74,000.00 

676,77 1.62 

684 12 1.64 
1,360,893 .26 

676,77 1.62 

$ 684, 12 1.64 

A-26 

258, 113 .00 

292,225.00 
550,338.00 

258, 11 3.00 

$292.225.00 



I 
~ 
(X) 

I 

Borough of Deal, l'iJ 
CUJ-rent Fund 

Schedule of Interfunds- Federal and State Gn111t F und 

Due From/(To) Due From/(To) 
Balance Balance 

Fund Dec. 31. 2015 Increased Decreased Dec. 31. 20 16 

Current Fund $57.716.00 78. 182.59 68.927.28 66.97 1.31 

Ref. A A-28:A-30 A-29:A-28 A 

Sched ule of Grants Receivable- Fedet"al and State G r ant Fund 

Transfer from 
Unaggrogriated Reserves 

Balance Budget Appropriation Appropriation 
Grant Dec. 3 1.201 5 Revenue bv 40A:4-87 Received Cancelled Budget bv 40A:4-87 

C lean Communities Program .00 7,127.32 .00 .00 .00 7,127.32 .00 
Recycl ing Tonnage Grant .00 2,788.3 1 .00 .00 .00 2,788.31 .00 
Body Am1or Fund .00 1,931.30 .00 .00 .00 1,931.30 .00 
Municipal Cmnt Alcoho l, Education 
& Rehab il itat ion Fund .00 2, 167.43 .00 .00 .00 2,167.43 .00 

Assistance to Firefighters Grant 60.376.00 .00 .00 57.501 .00 2.875.00 .00 .00 

$60.376.00 14.014.36 .00 57.501.00 2.875.00 14.0 14.36 .00 

Ref. A A-2 A-4:A-27 A-1 :A-27 A-30 

Balance 
Dec. 3 I. 20 16 

.00 

.00 

.00 

.00 

.00 

.00 

A 



1 
~ 
1.0 
1 

Borough of Deal, .:\'"J 
Current Fund 

Schedule of Appropriated Reserves for Grants - Federal and State Grant Fund 

Transfer from 
2016 Budget AQQroQriations 

Balance Appropriation 
Grant Dec. 3 L 2015 Budget by 40A:4-87 Expended 

Municipal Cou1t Alcohol, Education & 
Rehabi litation Fund 1,392.19 2,167.43 .00 I ,500.00 

Recycling Tonnage Grant 939.25 2,788.31 .00 .00 
C lean Communities Program 22,598.66 7,127.32 .00 8,257.58 

Body Armor Fund 215.66 1,931.30 .00 I ,809.30 
Click It or Ticket Grant .20 .00 .00 (240.00) 
Over the Limit Under Arrest 4,044.80 .00 .00 3,940.00 
Secure Our Schools Grant 399.07 .00 .00 .00 
Post Sandy Planning Assistance 1,065.60 .00 .00 .00 
Drunk Driving Enforcement Fund 21,722.62 .00 .00 2,047.50 
Assistance to Firefighters Grant 54.487.90 .00 .00 54,487.90 

$ 106.865.95 14.014.36 .00 71.802.28 

Ref. A A-3 A-27:A-4 

Schedule of Unappropriated Reserves for Gmnts- Federal and State Grant Fund 

C lean Communities Program 
Recycling Tonnage Grant 
Body Armor Fund 
Municipal Cou1t A lcohol, Education & 

Rehabilitati on Fund 
Drunk Driving Enforcement Fund 

Balance 
Dec. 3 1, 2015 

7, 127.32 
.00 

1,931.30 

2,167.43 
.00 

$1 1,226 .05 
A 

Received 

8,15 1. 10 
5,067.83 
1,863.3 8 

I ,299.28 
4.300.00 

20.681.59 
A-27:A-4 

Transfer to 
AQQroQriated Reserves 

Appropriation 
Budget by 40A:4-87 

7, 127.32 .00 
2,788.31 .00 
1,931.30 .00 

2, 167.43 .00 
.00 .00 

14.0 14.36 .00 
A-28 

Balance 
Dec. 31. 2016 

2,059.62 
3,727.56 

2 1,468.40 
337.66 
240.20 
104.80 
399.07 

1,065.60 
19,675. I 2 

.00 
49.078.03 

A 

Balance 
Dec. 3 L 2016 

8, 151. I 0 
2,279.52 
I ,863.38 

I ,299.28 
4.300.00 

17.893 .28 
A 



Borough of Deal, NJ 
T n1s t F und 

Schedule of T m st Cash- Treasm·er 

Dog Unemp loyment Street 
License Compensation Opening 

Ref. Fund Fund Deposits 
Balance - December 3 I, 20 IS B 262.20 15.486.86 2,950.00 

lnCJ"cascd by 

Contra 8-1:8-7 200,000.00 1,349.90 .00 
Law [ n lo rccmc nt Trust Fund B-1 .00 .00 .00 
Misce llaneous Trust Funds B-1 .00 .00 .00 
Pay rol l Ded uctions and Budget 

Appropri at ion B-1 :8-6 .00 14,447 .77 .00 
Dog License Fees 8-5 179.40 .00 .00 
Street Openi ng Deposits 8-4 .00 .00 2,000.00 
Due to Stale ofNew Je rsey 8-1 18.60 .00 .00 
1 nlc resl Earned 8-3:8-4: 

8-6:8:7 1.04 46.29 9 .40 
Due To/ From Current Fund B-1 .00 .00 .00 

200, 199.04 15.843.96 2.009.40 
200.461.24 31330.82 4.959 .40 

Dcucascd by 

Contra 8 - 1:8-7 200,000.00 I ,349 .90 .00 
Interest Earned to Cu rrent Fund 8-1 1.04 46 .29 9.40 
Law En forcement Trust Fund B-1 .00 .00 .00 
Due to State o f New Jersey B- 1 :B-6 18.60 17,086.16 .00 
Miscellaneous T rust Funds B- 1 .00 .00 .00 
Du e To/From Current Fund 8 - 1 138.00 .00 2.950.00 

200, 157.64 18.482.35 2,959.40 
Bala nce - December 3 I , 2016 B $ 303.60 12,848.47 2,000 .00 

Schedule of Amou nt Due T o 01· F rom Cun-ent F und 

Balance - Dece mber 3 I, 20 IS 

J n c t·c~tsed bv 

I nte resl Ea rned - Dog License Fund 
Statutory Excess in Dog Fund Reserve 

Dcct·eascd by 

Deposits to Current Fund 

Balance- December 3 I, 20 16 

-50-

B-1 
B-5 

B-1 

B 

Law 
Enforcement 
T rus t Fund 

8.497.63 

.00 
2,253.03 

.00 

.00 

.00 

.00 

.00 

21.38 
.00 

2,274.4 1 
I 0.772.04 

.00 

.00 
I ,524.89 

.00 

.00 

.00 
1,524.89 
9,247. 15 

1.04 
138.00 

13-1 

Misc. 
Trust 
Funds 

359,221.94 

538.32 
.00 

739,969.15 

.00 

.00 

.00 

.00 

1,076.66 
.00 

74 1.584.13 
1.100,806.07 

538.32 
I ,076.66 

.00 

.00 
375, 120.28 

.00 
376.735 .26 
724.070.81 

Dog 
License 

Fund 
.00 

139.04 
139.04 



Borough of Deal, NJ 
T1·ust Fund 

Schedule ofResenre for Street Opening Deposits 

Balance- December 31 , 20 15 

Inneased by 

Deposits Received 
Interest Earned 

Deneascd by 

Deposits to Current Fund 
Interest Earned to Current Fund 

Balance- December 3 I, 2016 

B 

B-1 
B-1 

B-1 
B-1 

B 

Schedule of Reserve for Dog Fund Expenditm·es 

Balance - December 3 1, 2015 B 

J nneased by 

Dog License Fees Co llected B-1 

Dcc1·eased bv 

Statutory Excess Due to Current Fund B-3 

Balance- December 3 I, 2016 B 

License Fees Collected 

Year Amount 

2014 124.20 
2015 179.40 

$303.60 

-5 1-

2,000.00 
9.40 

2,950.00 
9.40 

2,950.00 

2.009.40 
4,959.40 

2,959.40 

$2,000.00 

262.20 

179.40 
44 1.60 



Borough of Deal, NJ 
T1·ust Fund 

Schedule ofRcsuvc for Unemployment Compensation Funds 

Ref 

Balance - December 3 I , 20 15 B 

increased by 

Interest Earned B-1 
Payroll Deductions and Budget Appropriation B-1 
Contra B-1 

Dcneascd by 

Payments to the State of New Jersey B-1 
Interest Earned to Current Fund 8-1 
Contra 8-1 

Balance- December 3 I , 20 16 B 

Schedule of Reserve fo1· Miscellaneous T1·ust Funds 

Balance- Decem ber 31, 201 5 

Increased by 

Interest Earned 
Miscellaneous Trust Funds Receipts 
Contra 

Decreased bv 

Misce ll aneous Trust Funds Dis bursements 
Interest Earned to C urrent Fund 
Contra 

Balance - December 31, 2016 
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B 

B-1 
B-1 
B-1 

B-l 
8-1 
B-1 

B 

46.29 
14,447.77 
I ,349.90 

17,086.16 
46.29 

1.349.90 

1,076.66 
739,969. 15 

538.32 

375,120.28 
1,076.66 

538.32 

15,486.86 

15.843.96 
3 1,330.82 

18,482.35 

$12,848.47 

359,221.94 

74 1 584.13 
I, I 00,806.07 

376,735.26 

$ 724.070.81 



I 
ln 
UJ 
I 

Balance- December 31 , 20 I 5 

Increased bv Receipts 

lnterfund Due To/From Current Fund 
Budget Appropriations: 

Capital Improvement Fund 
Deferred Charges to Future Taxation - Unfunded 

Improvement Authorizations Reimbursements 

Decr eased bv Disbursements 

Improvement Authorizations 
Interfu nd Due To/From Current Fund 

Balance- December 3 I, 20 I 6 

Fund Balance 
Capital Improvement Fund 
Due To/From Current Fund 
Improvement Authorizations 

Purchase & Restoration of Fire Depanment Equipment - Ordn. # I 062 
Purchase of a Fire Engine w ith Associated Equipment- Ordn. # I 066 
Various Improvements to Streets & Drains - Atlantic Avenue - Ordn. #1076 
Construction of a Sea Wall at Roosevelt Avenue- Ordn. #I 077 
Purchase & Improvement to Fire Depanmcnt Equipment- Ordn_ # I 078 
Purchase & Improvement to DPW Equipment - Ordn. #I 079 

Boroug h of Deal. 'iJ 
Gen era l Capital Fund 

Schedule of General C apital Cash - T r easurer 

c 

C-4:C-9 

C-4:C-6 
C-4:C-5 
C-4:C-8 

C-4:C-8 
C-4:C-9 

c 

Ana lvsis of Ge neral Capital Cash 

I ,249,288.46 

200,000.00 
I 50,000.00 
35.649.02 

I ,805,936.36 
I . I 16.8 1 

Balance Disbursements 
Dec. 31 Improvement Transfers 
?015 Receipts Authorizations Other To From 

362,343 .32 .00 .00 .00 435.35 .00 
68,332.85 200,000.00 .00 .00 .00 121 ,250.00 

.00 I ,249,288.46 .00 1,116.8 1 .00 I ,248, I 7 I .65 

39,357.47 .00 8,468. I 8 .00 .00 .00 
7,932.10 .00 .00 .00 .00 .00 

.00 150.000.00 284.052.50 .00 134,052.50 .00 
9,803.75 .00 319,426.00 .00 309,622.25 .00 

14,351.44 .00 .00 .00 .00 .00 
.00 I 0,159.85 I 0, 159.85 .00 .00 .00 

$ 

Re2ular 

782,436.24 

1.634.937.48 
2,4 I 7,373.72 

I .807.053. I 7 

6 I 0.320.55 

C-4 
(Page I of2) 

Balance 
Dec. 31 
2016 

362,778.67 
147,082.85 

.00 

30,889.29 
7,932. I 0 

.00 

.00 
14,351.44 

.00 



Construction of the Roscld Avenue Recreational Facility- Ordn. # I 090 
Construction of a Sea Wall at Roosevelt Avenue- Ordn. # I 09 1 
Purchase of & Improvement to Sanitation Equipment- Ordn. # I 092 
Purchase of & Improvement to Fire Department Equipment - Ordn. # I 093 
Purchase of Scott Air Packs for the Fire Department- Ordn. # I 094 
Purchase of & Improvement to DPW Equipment- Ordn. # I 095 
Construction & Improvements to Deal Casino Beach Cabanas - Ordn. #I I 07 
Various Improvements to the Deal Casino & Conover Pavil ion Beach 

Clubs - Ordn. #I I 09 
Purchase of & Improvements to Sanitation Equipment- Ordn. # I ll 0 
Purchase of & Improvements to DPW Equipment- Ordn. # II II 
Various Improvements to Streets & Drains- Ordn. # II I 2 
Various Improvements to Municipal Buildings - Ordn. # I I 13 

t Improvements to the Marine Place Drainage - Ordn. # I I !4 
U'l Improvements to the Brighton Avenue Drainage- Ordn. # 1115 
~ Various Improvements to the Deal Casino & Conover Pavilion Beach I 

Clubs - Ordn. # 1127 
Purchase of & Improvements to Sanitation Equ ipment- Ordn. # 1128 
Various Improvements to Municipal Buildings - Ordn. # 1129 
Various Improvements to Streets & Drains - Ordn. # 11 33 

Ref. 

Borough of Deal. N.J 
General Capi tal Fund 

Analvsis of General Capital Cash 

Balance 
Dec. 31 
2015 Receipts 

.00 .00 
2,000.00 .00 

832.4 1 832.4 1 
35,43 7.90 .00 
11,905.00 .00 

.00 24,656.76 

.00 .00 

.00 .00 
3,750.00 .00 

100,000.00 .00 
.00 .00 
.00 .00 

51 ,390.00 .00 
75,000.00 .00 

.00 .00 

.00 .00 

.00 .00 

.00 .00 

$782.436.24 !.634,937.48 

c C-2 

Disbursements 
Improvement 
Authorizations Other 

1,623. 75 .00 
83,387.75 .00 

832.41 .00 
.00 .00 
.00 .00 

24,656.76 .00 
75 ,763.64 .00 

30,449.59 .00 
.00 .00 
.00 .00 

152,890.06 .00 
50,850.00 .00 

702,56 1.49 .00 
4,855.00 .00 

.00 .00 

.00 .00 

.00 .00 
55.959.38 _____,QQ 

1,805.936.36 1.1 16.8 1 

C-2:C-8 C-2:C-9 

Transfers 
To From 

.00 .00 

.00 .00 

.00 .00 

.00 .00 

.00 .00 

.00 .00 

.00 .00 

.00 .00 

.00 .00 

.00 .00 
152,890.06 .00 

.00 .00 
651 ,I 7!.49 .00 

.00 .00 

7,500.00 .00 
3,750.00 .00 

100,000.00 .00 
10.000.00 .00 

1.369.42 1.65 1.369.42 1.65 

C-4 C-4 

C-4 
(Page 2 of2) 

Balance 
Dec. 31 

2016 

(I ,623. 75) 
(81 ,387. 75) 

832.4 1 
35,437.90 
11,905.00 

.00 
(75,763.64) 

(30,449.59) 
3,750.00 

100,000.00 
.00 

(50,850.00) 
.00 

70, 145.00 

7,500.00 
3,750.00 

100,000.00 
(45.959.38) 

6 10.320.55 

c 



Ordinance 
Number 

I 07011 074 

1075 
1076 
1077 
1079 
1089 

1090 
1091 
1095 
1107 
1108 

I 1109 U1 
U1 
t 

1110 
1112 
1113 
11 14 
11 15 
1127 

1128 
1133 

Bm·ou2:h of D~al, ,'\.I 
General Capital Fun d 

Schedule of Dcfcrr~d Charg~s to Fuw rc Taxation- l lnfnnded 

Notes D.C.FT 
Balance State and Funded Funded By 
Dec. 31 2016 Municipal By Budget Budget 

Financed 
Authori- Balance By Bard Unexpended 
zations Dec. 31 Anticipation Improvement 

Improvement Description __1Q_li_ Authorizations Aid Appropriation Appropriation Cancelled 2016 Notes Expenditures Authorizations 

Various Improvements to the Conover Pavilion & the Deal 
Casino Beach Clubs & Phil lips Avenue Pier 885,302.00 .00 .00 235,522.00 .00 .00 649,780.00 649.780.00 .00 .00 

Construction of the Roseld Avenue Recreational Facility 25 1,58 1.25 00 .00 I 01.581.25 .00 .00 150,000.00 150.000.00 .00 .00 
Various Improvements to Streets & Drains- Atlantic Avenue 308,750.00 .00 150,000.00 24.697.50 .00 .00 134.052.50 134.052.50 .00 .00 
Construction of a Sea Wall at Roosevelt Avenue 332,500.00 .00 .00 .00 .00 .00 332,500.00 309,622.25 .00 22,87775 
Purchase & Improvements to DPW Equipment I 0.159.85 .00 .00 .00 .00 .00 I 0,159.85 .00 .00 I 0,159.85 
Various Improvements to the Deal Casino & Conover 
Pavilion Beach Clubs 138,773.25 .00 .00 138.773.25 .00 .00 .00 .00 .00 .00 

Construction of the Roseld Avenue Recreational Faci lity 95.000.00 .00 .00 88.757.65 .00 .00 6.242.35 .00 1,623.75 4,618.60 
Construction of a Sea Wall at Roosevelt Avenue 95.000.00 .00 .00 .00 .00 .00 95,000.00 .00 81.387.75 13.612.25 
Purchase of & Improvements to DPW Equipment 32,000.00 .00 .00 5,500.00 .00 .00 26,500.00 .00 .00 26.500.00 
Construction & Improvement to Deal Casino Beach Cabanas 380,000.00 .00 .00 269,582.01 .00 .00 110,417.99 .00 75,763.64 34.654.35 
Repaving of the Conover Pavilion Parking Lot 213.750.00 .00 .00 171.744.50 00 .00 42.005.50 .00 .00 42.005.50 
Various Improvements to the Deal Casino & Conover Pavilion 

Beach Clubs 142.500.00 .00 .00 97,016.58 00 .00 45.483.42 .00 30,449.59 15.033.83 
Purchase of & Improvements to Sanitation Equipment 71.250.00 .00 .00 .00 .00 .00 71 ,250.00 .00 .00 71,250.00 
Various Improvements to Streets & Drains 190.000.00 .00 .00 37, 109.94 .00 .00 152,890.06 152.890.06 .00 .00 
Various Improvements to Municipal Bui ldings 71,250.00 .00 .00 19,685.00 .00 .00 51,565.00 .00 50,850.00 715.00 
Improvements to the Marine Place Drainage I ,045,000.00 .00 .00 .00 .00 .00 1,045,000.00 651, 171.49 .00 393,828.51 
Improvements to the Brighton Avenue Drainage I ,425,000.00 .00 .00 .00 .00 .00 1,425,000.00 .00 .00 I ,425,000.00 
Various Improvements to the Deal Casino & Conover Pavilion 

Beach Clubs .00 142,500.00 .00 .00 .00 .00 142,500.00 .00 .00 142,500.00 
Purchase of & Improvements to Sanitation Equipment .00 71,250.00 .00 .00 .00 .00 71,250.00 .00 .00 71,250.00 
Various Improvements to Streets & Drains .00 190.000.00 .00 .00 .00 .00 190.000.00 .00 45.959.38 144.040.62 

$5.687.8 16.35 403.750.00 150.00.00 1. 189.969.68 .00 .00 4. 751.596.67 2.04 7.516.30 286.034. 11 2.4 18.046.26 

__!hl_ c C-8 C-2:C-12 C-7 c C-7 C-4 

Improvement Authorizations - Un funded C-8 2.437,883.36 
Less: Unexpended Proceeds of Bond Anticipation Notes Issued - Ordn. # I 066 & I 094 {19.837. 10) 

$2.4 18.046.26 



Balance - December31 , 2015 

Increased bv 

20 16 Budget Appropriatio n 

Decreased b v 

Financed Improvement Authorizations 

Bala nce- D ecember 3 1, 2016 

I 
V1 

"' I 

Ordinance 
Number Description 

107011074 Various Improvements to the Conover Pavilion & the Deal Casino 
Beach Clubs & Phillips Avenue Pier 

1075 Constmction of the Roseld Avenue Recreational Facility 
1076 Various Improvements to Streets & Drains- Atlantic Avenue 
1089 Various Improvements to the Deal Casino & Conover Pavilion 

Beach Clubs 
1090 Construction of the Roseld Avenue Recreational Faci lity 
!095 Purchase of & Improvement to DPW Equipment 
1107 Construction & Improvement to Deal Casino Beach Cabanas 
11 08 Repaving of the Conover Pavilion Parking Lot 
1109 Various Improvements to the Deal Casino & Conover Pavilion 

Beach Clubs 
111 2 Various Improvements to Streets & Drains 
1113 Various Improvements to Municipal Buildings 
1076 Various Improvements to Streets & Drains- Atlantic Avenue 
1077 Constntction of a Sea Wall at Roosevelt Avenue 
1112 Various Improvements to Streets & Drains 
1114 Improvements to the Marine Place Drainage 

• Due to Current Fund 

Original 
Date 

12/05113 
12/3 1/ 15 
12/3 111 5 

12/3 1115 
12/31115 
12/3 1115 
12/3 1/ 15 
12/3 1115 

12/31115 
12/31115 
12/3 1115 
12/ 14/16 
12/14/16 
12114116 
12/14116 

Borou g h of Deal. NJ 
General Ca pita l Fund 

Sch edule of Cap ita l Im provement Fund 

Schedule o f Bond Anticipation Notes 

Present 
Issue Due Interest 

~ Date ~ 

09/30116 09/29/ 17 1.25% 
12/30/1 6 12/29/17 None 
12/3 1115 12/30/1 6 None 

12/3 1/15 12/30/16 None 
12/31/15 12/30/16 None 
12/31115 12/30/16 None 
12/31115 12/30116 None 
12/3 1/15 12/30116 None 

12/31115 12/30/16 None 
12/31115 12/30116 None 
12/3 111 5 12/30/16 None 
12/14116 12113117 None 
12114116 12/13117 None 
12/14/16 12/13117 None 
12/14/16 12/13/17 None 

Ref. 

c 

C-2:A -3 

C-8 

c 

Balance 
Dec. 3 1. 2015 

885,302.00 
25 1,581.25 
24,697.50 

138,773.25 
88,757.65 

5,500.00 
269,582.01 
17 1,744.50 

97,016.58 
37,109.94 
19,685.00 

.00 

.00 

.00 

.00 
s 1.989. 749.68 

c 

Issued 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 
134,052.50 
309,622.25 
152,890.06 
651. 171.49 

1.247.736.30 

C-9 

Paid 

235,522.00 
10 I ,58 1.25 
24,697.50 

138,773.25 
88,757.65 
5,500.00 

269,582.01 
171,744.50 

97,01 6.58 
37,109.94 
19,685.00 

.00 

.00 

.00 

.00 
1.189.969.68 

A·3:C-5 

68,332.85 

2 00.000.00 

268,332.85 

12 1.250 .00 

$ 147.082.85 

Balance 
Dec. 31.2016 

649,780.00 
150,000.00* 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 
134,052.50* 
309,622.25* 
152,890.06* 
651.1 71.49* 

2.047.5 16.30 

c 



Ordinance 
Number Improvement Description 

1062 Purchase & Restoration of Fire Depanment Equipment 
1066 Purchnsc of a Fire Engine with Associated Equipment 
1076 Various Improvements to Streets & Drains· At l~mtic Avenue 
1077 Construction of a Sea Wall at Roosevelt Avenue 
1078 Purchase of & Improvements to Fire Depanment Equipment 
1079 Purchase of & Improvements to DPW Equipment 
1090 Constntction of the Roseld Avenue Recreational Facility 
1091 Construction of a Sea Wall at Roosevelt Avenue 
1092 Purchase of & Improvements to Sanitation Equipment 
1093 Purchase of & Improvements to Fire Depanment Equipment 
1094 Purchase of Scon Air Packs for the Fire Depanmcnt 
1095 Purchase of & Improvements to DPW Equipment 
1107 Constntction & Improvements to Deal Casino Beach Cabanas 
1108 Repaving of the Conover Pavilion Parking Lot 

I 1109 Various Improvements to the Deal Casino & Conover Pavilion Beach Clubs 
U1 11 10 Purchase of & Improvements to Sanitation Equipment 
....... Il l I Purchase of & Improvements to DPW Equipment 
I 

111 2 Various Improvements to Streets & Drains 
1113 Various Improvements to Municipal Buildings 
1114 Improvements to the Marine Place Drainage 
1115 Improvements to the Brighton Avenue Drainage 
11 27 Various Improvements to the Deal Casino & Conover Pavilion Beach Clubs 
11 28 Purchase of & Improvements to Sanitation Equipment 
11 29 Various Improvements to Municipal Buildings 
11 33 Vatious Improvements to Streets & Drains 

Borough of Deal, :'\.1 
Genera l C;lpi!al Fu nd 

Schedule of Improvement Autho rizations 

Balance 
Ordinance December 31. 2015 

__Qill£._ Amount Funded Unfunded 

05108112 50,000.00 39,357.47 .00 
08115/ 12 350,000.00 .00 7,932. 10 
05110/ 13 325,000.00 .00 284,052.50 
05110113 350,000.00 9,803.75 332.500.00 
05110/13 35,000.00 I ~,351.44 .00 
05/1011 3 35,000.00 .00 10,159.85 
0~/29/14 100,000.00 .00 6,242.35 
0~/29/14 100,000.00 2,000.00 95,000.00 
0~/29114 75,000.00 832.4 1 .00 
04/29/l~ 50,000.00 35,H7.90 .00 
04/29114 238, 100.00 .00 11,905.00 
04/29/14 100,000.00 .00 26,500.00 
0~/24/15 400,000.00 .00 110,417.99 
0~/2-1/ 1 5 225,000.00 .00 42,005.50 
04/24/1 5 150,000.00 .00 45,483.42 
04/2411 5 75,000.00 3,750.00 7 1,250.00 
04/24115 100,000.00 100,000.00 .00 
0~/24/ 1 5 200,000.00 .00 152,890.06 
04/24115 75,000.00 .00 51,565.00 
04/24/15 1,100,000.00 5 1,390.00 1,045,000.00 
04/24115 1,500,000.00 75,000.00 1,425,000.00 
05113/16 150,000.00 .00 .00 
05/13/16 75,000.00 .00 .00 
05113/16 100,000.00 .00 .00 
07/27/16 200,000.00 ___ .o_o .00 

5331.922.97 3.717.903.77 

_!k[_ c c 

2016 Authorizmions 
Deferred Charges 

Capital Down To Future Balance 
Improvement Payment on Taxation- Paid or December 31. 2016 

Fund Imorovcments Unfunded Char~ed Funded Unfunded 

.00 .00 .00 8,468.1 8 30,889.29 .00 

.00 .00 .00 .00 .00 7,932.10 

.00 .00 .00 284,052.50 .00 .00 

.00 .00 .00 319,H6.00 .00 22,877.75 

.00 .00 .00 .00 14,351.44 .00 

.00 .00 .00 .00 .00 10.159.85 

.00 .00 .00 1,623.75 .00 ~.618.60 

.00 .00 .00 83,387.75 .00 13,612.25 

.00 .00 .00 .00 832.41 .00 

.00 .00 .00 .00 35 .~37.90 .00 

.00 .00 .00 .00 .00 11 ,905.00 

.00 .00 .00 .00 .00 26,500.00 

.00 .00 .00 75 ,763.6~ .00 34,654.35 

.00 .00 .00 .00 .00 42,005.50 

.00 .00 .00 30,4-19.59 .00 15,033.83 

.00 .00 .00 .00 3,750.00 71,250.00 

.00 .00 .00 .00 100,000.00 .00 

.00 .00 .00 152,890.06 .00 .00 

.00 .00 .00 50,850.00 .00 715.00 

.00 .00 .00 702,561.49 .00 393,828.51 

.00 .00 .00 4,855.00 70,145.00 1,425,000.00 
7,500.00 00 142,500.00 .00 7,500.00 142,500.00 
3,750.00 .00 71,250.00 .00 3,750.00 71,250.00 

100,000.00 .00 .00 .00 100,000.00 .00 
10.000.00 ___ .0_0 190.000.00 55.959.38 .00 144.040.62 

121.250.00 .00 403.750.00 1.770.287.34 366.656 04 2.437.883.36 

C-6 C-5 C-2 c c 



Borough of Deal, NJ 
General Carital Fund 

Schedule oflntet·fund Due Toot· From Cunent Fund 

Balance - Decem bcr 3 I, 2015 

Tnct·eased by 

Interest Earned by General Capital Fund 
Cash Rece ived from Current Fund 

Dect·eased by 

Cash Disbursed to C urrent Fund 
Bond Anticipation Notes Issued by General Capital Fund 
Due from C urrent Fund- P remiu m on Bond Antic ipation 
Note Issued 

Balance - December 3 I , 2016 

-58-

c 

C-2:C-9 
C-2:A-4 

C-2:C-4:C-9 
C-7 

C-2:A-23 

c 

1,116.81 
I ,248. 171.65 

1,116.81 
1,247,736.30 

435.35 

.00 

I ,249.288.46 
I ,249,288.46 

I .249,288.46 

$======·0=0 



Ordinance 
Number Improvement Description 

1076 Various Improvements to Streets & Drains -Atlantic Avenue 
1077 Construction of a Sea Wall at Roosevelt Avenue 
1079 Purchase of & Improvements to DPW Equipment 
1090 Construction of the Roseld Avenue Recreational Facility 
1091 Construction of a Sea Wall at Roosevelt Avenue 
1095 Purchase of & Improvements to DPW Equipment 
1107 Construction & Improvements to Deal Casino Beach Cabanas 
11 08 Repaving of the Conover Pavil ion Parking Lot 
1109 Various Improvements to the Deal Casino & Conover Pavilion 

Beach Clubs 
11 10 Purchase o f & Improvements to Sanitation Equipment 
1112 Various Improvements to Streets & Drains 
1113 Various Improvements to Municipal Buildings 

I 1114 Improvements to the Marine Place Drainage 
V1 

11 15 Improvements to the Brighton Avenue Drainage \0 
I 11 27 Various Improvements to the Deal Casino & Conover Pavilion 

Beach Clubs 
11 28 Purchase of & Improvements to Sanitation Equipment 
11 33 Various Improvements to Streets & Drains 

Ref. 

Bor oue h of Dea l, N.J 
G eneral Capital Fund 

Schedul e of Bonds a nd Notes A uthorized But ot Issued 

Balance 20 16 Notes 
Dec. 3 1.2015 Authorizat ions Issued 

284,052.50 .00 134,052.50 
332,500.00 .00 309,622.25 

I 0, 159.85 .00 .00 
6,242.35 .00 .00 

95,000.00 .00 .00 
26,500.00 .00 .00 

110,417.99 .00 .00 
42,005.50 .00 .00 

45,483.42 .00 .00 
71 ,250.00 .00 .00 

152,890.06 .00 152,890.06 
51 ,565.00 .00 .00 

I ,045,000.00 .00 65 1' 171.49 
I ,425,000.00 .00 .00 

.00 142,500.00 .00 

.00 7 1,250.00 .00 

.00 190.000.00 .00 

$3.698.066.67 403.750.00 1.247.736.30 

Footnote C 
20 15 C-5:C-8 C-7 

Funded By Budget 
Appropriation 

State and DCFT- Authorizations Balance 
Municipal Aid Unfunded Cancelled Dec. 3 I. 20 16 

150.000.00 .00 .00 .00 
.00 .00 .00 22,877.75 
.00 .00 .00 I 0,159.85 
.00 .00 .00 6,242.35 
.00 .00 .00 95,000.00 
.00 .00 .00 26,500.00 
.00 .00 .00 I 10,417.99 
.00 .00 .00 42,005.50 

.00 .00 .00 45,483.42 

.00 .00 .00 7 1,250.00 

.00 .00 .00 .00 

.00 .00 .00 51 ,565.00 

.00 .00 .00 393,828.51 

.00 .00 .00 1,425,000.00 

.00 .00 .00 142,500.00 

.00 .00 .00 71 ,250.00 

.00 .00 .00 190.000.00 

150.000.00 .00 .00 2. 704.080.3 7 

Footnote C 
C-5 20 16 



Balance- December 3 1, 201 5 

Increased by Receipts 

Interest on Investments 
Sewer Rental Receivab les 
Interest on De linquent Accounts 
Uti lity Rent Overpayments 
Prepaid Sewer Rents 

Bomugh of Deal, NJ 
Sewer Utilitv Fund 

Schedule of Sewet· Utility Cash 

Ref. Operating 

D 1,765,538.01 

D-4 5,566.65 
D-4:0- 14 1,150,415.8 1 

D-4 6,872.98 
D-38 1,909.33 
D-39 76.00 

Misce llaneous Revenue Not Anticipated D-1 320.51 
Interfund with Sewer Operating Fund D-31 .00 
Interfund with Current Fund D-30 99,003.93 
Deferred Charges- Cost of Improvements Authorized D-5 .00 

1,264, 165 .2 1 

DeCJ"cascd by Disbut·scmcnts 

Budget Appropriations D-5 770,796.30 
201 5 Appropriat ion Reserves D-34 8,690.89 
Notes Receivable D-3 1 40,000.00 
Im provement Authorizations D-43 .00 
Intcrfund w ith Sewer Operat ing Fund D-3 1 .00 
I nterfund w ith C urrent Fund D-30 176,089.22 

995,576.41 

Balance- December 3 I , 2016 D $2.034,126.8 1 

-60-

Capi tal 

45,464. 17 

.00 

.00 

.00 

.00 

.00 

.00 
40, 160.99 

.00 
21.363.99 

6 1.524.98 

.00 

.00 

.00 
45,745.08 

160.99 
.00 

45,906.07 

61 ,083 .08 



t 

"' ,_. 
I 

Fund Balance 
lnterfund with Sewer Operating Fund 
Capital Improvement Fund 
Improvement Authorizations 

Improvement of Sanitary Sewers - Ordn. # I 054 
Purchase of Sanitary Sewer Equipment - Ordn. # I 065 
Various Improvements to Roosevelt Ave. San itary Sewer Pumping Station -

Ordn. # 1096 

Balance - December 3 1, 20 15 

I ncrcascd bv 
Sewer Rent Charges in 20 16 

Dec reased bv 
Collect ions 
Overpayments Applied 
Prepaid Rents Appl ied 

Balance - December 3 1, 20 16 

Borough of Deal. , .J 
Sewer lltil itv Fund 

Ana lvsis of Sewer Capital Cash 

Balance 
Dec. 31 Cash 

20 15 ReceiQts 

16,828. 16 .00 
.00 61.524.98 

50,000.00 .00 

(420.00) .00 
(8, 150.00) .00 

(!?. 793.99) .00 

$ 45.464.17 6 1.524.98 

Ref. D D-8 

Schedule of Consumer Accounts Receivable 

___!kL 

D 

D- 14 

D-4:0-8 
D-4:D-38 
D-4:0-39 

0 

D- 13 

Balance 
Cash Transfers Dec. 31 

Disbursements From To 2016 

.00 .00 .00 16,828.16 
160.99 6 1,363.99 .00 .00 

.00 .00 .00 50,000.00 

36,322.58 .00 36,145 .00 (597.58) 
.00 .00 8, 150.00 .00 

9.422 .50 .00 17.068.99 (5.1 4 7.50) 

45.906.07 6 1.363.99 61.363.99 61.083.08 

D-8 D- 13 D-13 D 

48,402.28 

1.176.422.35 
I ,224,824.63 

I, 150,415.81 
I ,668.06 

245.06 
1. 152.328.93 

$ 72.495.70 



Improvement Description 
Upgrading of Sewer Lines - Ordn. #755 
Purchase of Backhoe - Ordn. #8 I 4 
Control of Infiltration into Woodford Road Sanitary Sewer System- Ordn. #8 13 
Conversion and Construction of Sewer Pumping System- Ordn. #67 1 
Improvement of Sanitary Sewerage System - Ordn. #7 1 0 
Reconstruction & Improvement of the Sanitary Sewer Utility Lines - Ordn. #846 
Reconstruction & Improvement of the Sewer Utility Pumping Station - Ordn_ #847 
Improvements to Poplar Brook Sanitary Sewer- Ordn_ #864 
Improvements to the Sewer Pumping Station - Ordn. #879 
Improvements to the Sanitary Sewer System in Brighton Avenue- Ordn. #880 
Improvements to the Sanitary Sewer System in Brighton Avenue - Ordn. #886 

Borough of Deal, NJ 
Sewer Utili ty Fund 

Statement of Fixed Capita l 

Balance 
Dec. 31 
20 15 

28,388.25 
53,500.00 
42,000.00 

1.200,000.00 
120,000.00 
100,000.00 

75,000.00 
150,000.00 
I 10,000.00 
300,000.00 
100.000.00 

$? .?78.888.25 
D 

Sewer Utilitv Fund 
Schedule of Fixed Ca pital Authorized and Uncompleted 

I 
~ Improvement Description 
1 Improvements to the Sanitary Sewer in Poplar Avenue- Ordn. #902 

Improvements to the Sanitary Sewer Pumping Station - Ordn. #903 
Various Improvements to Sanitary Sewers- Ordn. #904 
Improvements to the Sanitary Sewer Pumping Stat ion - Ordn. #921 
Various Improvements to Sanitary Sewers- Ordn. #922 
Various Improvements to Sanitary Sewers- Ordn. #927 
Improvements to Sanitary Sewer Utility Pumping Station- Ordn. #937 
Various Improvements to Sanitary Sewers- Ordn. #938 
Various Improvements to Sanitary Sewers- Ordn. #953 
Various Improvements to Sanitary Sewers- Ordn_ #959 
Various Improvements to Sanitary Sewers- Ordn. #969 
Improvements to San itary Sewer Utility Pumping Station- Ordn. #970 
Various Improvements to Sanitary Sewers- Ordn. #99 1 
Various Improvements to Roosevelt Ave. Sanitary Sewer Pumping 

Station - Ordn. #992 
Various Improvements to Sanitary Sewers- Ordn. # l 009 
Various Improvements to Roosevelt Ave. Sanitary Sewer Pumping 

Station - Ordn. # l 0 I 0 
Purchase of Sewer Util ity Vehicle - Ordn. # l 0 l I 
Improvement of Sanitary Sewers - Ordn. # I 054 
Improvement of Sewer Utility Vehicles- Ordn. # I 055 
Various Improvements to Sanitary Sewers - Ordn. #I 064 
Purchase of Sanitary Sewer Equipment- Ordn. # I 065 
Reconstruction & Various Repairs & Improvements to Roosevelt Ave. 

Sanitary Sewer Pumping Station - Ordn_ # I 071 
Various Improvements to Roosevelt Ave. Sanitary Sewer Pumping 
Station- Ordn. # I 096 

____Q@;_ Amount 
05/14/02 350,000.00 
05/ 14/02 100,000.00 
05/14/02 50,000.00 
04/08/03 I 00,000.00 
04/08/03 J 50,000.00 
12/23/03 150,000.00 
03/23/04 250,000.00 
03/23/04 100,000.00 
04/05/05 200,000.00 
ll/22/05 50,000.00 
04/ ll/06 200,000.00 
04/ll/06 150,000.00 
03/28/07 200,000.00 

03/28/07 200,000.00 
04/22/08 150,000.00 

04/22/08 I 00,000.00 
04/22/08 50,000.00 
ll /30/ ll 200,000.00 
11 /30/1 l 50,000.00 
05/08/1 2 150,000.00 
05/08/1 2 100,000.00 

03/0 l / 13 I ,000,000.00 

04/29/14 150,000.00 

___!hl__ 

2016 Authorizations 
Deferred Deferred 

Balance Charges to Charges to 
Dec. 3 1, 20 15 Amortization Future Revenue 

350,000 .00 .00 .00 
100,000.00 .00 .00 
50,000.00 .00 .00 

100,000.00 .00 .00 
150,000.00 .00 .00 
150,000.00 .00 .00 
250,000.00 .00 .00 
100,000.00 .00 .00 
200,000.00 .00 .00 

50,000.00 .00 .00 
200,000.00 .00 .00 
150,000.00 .00 .00 
200,000.00 .00 .00 

200,000.00 .00 .00 
150,000.00 .00 .00 

100,000.00 .00 .00 
50,000.00 .00 .00 

200,000.00 .00 .00 
50,000.00 .00 .00 

150,000.00 .00 .00 
100,000.00 .00 .00 

l ,000,000. 00 .00 .00 

150.000.00 __ 0_0 __ 0_0 
$4.200.000.00 __ .0_0 __ .o_o 

D D-43 ~ 

D-28 

Balance 
Dec. 31 

Additions 2016 
.00 28,388.25 
.00 53,500.00 
.00 42,000.00 
.00 1,200,000.00 
00 120,000.00 

.00 100,000.00 

.00 75,000.00 

.00 150,000.00 

.00 II 0,000.00 

.00 300,000.00 
__ .0_0 100.000.00 

.00 2.278.888.25 
D 

D-29 

Cost to 
Fixed Authorizations Balance 

Caj2ital Cancelled Dec. 3 1. 20 16 
.00 .00 350,000.00 
.00 .00 100,000.00 
.00 .00 50,000.00 
.00 .00 100,000.00 
.00 .00 150,000.00 
.00 .00 150,000.00 
.00 .00 250,000.00 
.00 .00 100,000.00 
.00 .00 200,000.00 
.00 .00 50,000.00 
.00 .00 200,000.00 
.00 .00 150,000.00 
.00 .00 200,000.00 

.00 .00 200,000.00 

.00 .00 150,000.00 

.00 .00 100,000.00 

.00 .00 50,000.00 

.00 .00 200,000.00 

.00 .00 50,000.00 

.00 .00 150,000.00 

.00 .00 100,000.00 

.00 00 l ,000,000.00 

__j2Q __j2Q 150.000.00 
.00 .00 4.200.000.00 

D 



Borough of Deal, NJ 
Sewer Utility Fund 

Schedule ofJnterfund With Cun-cnt Fund 
Sewet· Opet·ating Fund 

Balance - December 3 1, 20 15 (Due From Current Fund) 

lnneased by 

Cash Disbursement to Current Fund 

Dect·eased by 

Payment of Bond A ntic ipation Note by Current Fund 
Payment of Note Interest by Current Fund 
Cash Received from Current Fund 

Balance- December 31 , 2016 (Due To Current Fund) 

Ref. 

D 

D-8:A-4 

D-54 
D-36 
D-8 

D 

Schedule oflntet·fund With Sewer Operating Fund 
Sewer Capital Fund 

Bala nee - December 3 1, 20 15 

lnct·eased bv 

Interest Co llected by Sewe r Capital Fund 
Cash Received f rom Sewer Operating Fund 

Decreased by 

Bond A nticipation Notes Issued by Sewer Operating Fund 
Cash Disbursed to Sewer Operating Fund 

Balance- December 3 1, 2016 
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Ref. 

D 

D-4:0-8 
D-8 

D-54 
D-8:D- I3 

D 

174,782.00 
1,307.22 

99,003.93 

160.99 
40,000.00 

40,000.00 
160.99 

25,003.93 

176,089.22 
201 ,093. 15 

275 ,093.15 

$ 74,000.00 

.00 

40,160.99 
40,160.99 

40,160.99 

$====·0~0 



Borough of Deal, NJ 
Sewer Utility Fund 

Schedule of 2015 Appropr-iation Reset·ves 

Sa laries and Wages 
Other Expenses 
Socia l Security System 

Ref. 

Balance 
Dec. 31 
2015 

106,997.33 
350,586.23 

8,739.35 

$466,322.91 

D 

Balance 
After 

Transfers 

106,997.33 
350,586.23 

8,739.35 

466.322.9 1 

Schedule of Accounts Payable- Sewer Ope.-ating Fund 

Balance - December 31, 20 16 and December 31, 20 15 

No Change in 2016 

Schedule of Accrued lntet·est on Bond Anticipation Notes 

Balance - December 3 I , 201 5 

J nct·eased by 

Budget Appropriation for Interest on Notes 

DeCI'cased by 

Interest Paid 
Cancelled 

Balance- December 31, 2016 

Analysis of Accrued Intet·est on December 31, 20 16 

Bond Anticipation Notes 
$174,782.00 

Less: Accrued Interest 
Accrued Interest 

Ref. 

D-36:D-30 
D-36 
D-5 

Interest 
Rate 

.75% 
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Ref. 
D 

D-5 

D-30 
D-5 

D 

From 

l 0/0 l/ 15 
l 0/0111 5 
01/01116 

_Th_ 

09/3 0/16 
12/3 1/15 
09/3 0/ I6 

Paid or 
Charged 

.00 
8,690.89 

.00 

8.690 .89 

D-8 

I ,307.22 
423 .19 

Period 

12 Months 
3 Months 
9 Months 

Ba lance 
Lapsed 

106,997.33 
341,895.34 

8.739.35 

457,632.02 

D- 1 

$716.913.47 

330.41 

I ,400.00 
1,73 0.41 

1.730.41 

$======· 0=0 

Amount 

1,307.22 
(330.41) 

$ 976.81 



Balance - December 3 1, 2015 

lncreased by 

Overpayments in 20 L 6 

Decreased by 

Borough of Deal, NJ 
Sewer Utility Fund 

Schedule of Sewer Utility Rent Over·pavments 

D 

D-8 

Application to Consumer Account Receivable 0-1 4 

Balance- December 3 1, 20 16 0 

Schedule of Sewer· Utility Pr·epaid Rents 

Balance - December 3 I, 2015 0 

lncr·eased by 

Col lected in 2016 0-8 

Decr·eased bv 

App lication to Consumer Accounts Receivable D-14 

Balance - December 3 I , 20 16 D 
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I ,668.06 

1.909.33 
3,577.39 

1.668.06 

$1.909.33 

169.06 

76.00 
245 .06 

245.06 

$ .00 



I 
0'\ 
0'\ 
I 

Borough of Deal.l\J 
Sewer Uti litv Fund 

Schedule of Impr ovement Author izat ions 

20 16 Authorizations 
Down Payment Deferred 

Improvement Description 

Various Improvements to Roosevelt Ave. Sani tary Sewer Pumping Station-Ordn. #992 
Various Improvements to Roosevelt Ave. Sanitary Sewer Pumping Station-Ordn. # I 0 I 0 
Improvement of Sanitary Sewers - Ordn. # I 054 
Improvement of Sewer Utility Vehicles - Ordn. # I 055 
Various Improvements to Sanitary Sewers - Ordn. # I 064 
Purchase of Sanitary Sewer Equipment - Ordn. #I 065 
Various Improvements to Roosevelt Ave. Sanitary Sewer Pumping Station ­
Ordn.#I096 

~ 

03/28/07 
04/22/08 
I l /30/1 I 
I I/30/ 1 I 
05/08/12 
05/08/12 

04/29/14 

Amount 

200,000.00 
100,000.00 
200,000.00 

50,000.00 
150,000.00 
100,000.00 

150,000.00 

$ 

Balance 
December 3 I. 20 I 5 

Funded Unfunded 

.00 10,568.91 

.00 23 ,821.8 I 

.00 149.923.02 

.00 3,271.00 

.00 56,364.31 

.00 86,850.00 

.00 129.706.0 1 

.00 460.505.06 

D D 

Schedule of Sewer Capital Im provement Fund 

Balance - December 31 , 20 16 and December 3 1, 20 15 D 

No Change in 20 I 6 

Schedule of Reserve fo r Amortization 

Ba la nce - December3 1, 2016 and December 31,20 15 D 

No Change in 201 6 

Or Capital Charges to 
Improvement Future 

Fund Revenue 

.00 .00 

.00 .00 
00 .00 
.00 .00 
.00 .00 
.00 .00 

.00 .00 

.00 .00 

D-29:D-50 D-29 

Balance 
Paid or Authorizations December 31. 20 16 

Charged Cancelled Funded Unfunded 

.00 .00 .00 I 0,568.9 1 

.00 .00 .00 23 ,821.8 I 
36,322.58 .00 .00 113,600.44 

.00 .00 .00 3,271.00 
00 .00 .00 56,364.3 I 
.00 .00 .00 86,850.00 

9.422.50 .00 .00 120.283.51 

45 .745.08 .00 .00 414.759.98 

D-8 D D 

$50.000.00 

$2.278.888.25 



llorough of Dl'al. 'd 
Sewer l 'tilitv 

Schedule of Deferred Reserve for Amortization D-50 

Paid From Operating Budget 
State Aid Cost of To Reserve for 

D<ttc of Balance Improvement Insurance Improvemems Bonds and Amortiation Balance 
Improvement Description Ordinance Dec. 31.2015 Authorizations Proceeds Authorized Notes Fixed Capital Dec. 31. ?O J 6 

Improvements to the Sanitary Sewer in Poplar Avenue - Orcin. #902 05/ 14/02 350.000.00 00 00 .00 .00 .00 350.000.00 
Improvements to the Sanitary Sewer Pumping Station- Ordn. #903 05114/02 I 00.000.00 .00 .00 .00 .00 .00 I 00.000.00 
Various Improvements to Sanitary Sewers - Ordn. #904 05/ 14/02 50.000.00 .00 .00 .00 .00 .00 50,000.00 
Improvements to the Sanitary Sewer Pumping Station - Ordn. #921 04/08/03 I 00.000.00 .00 .00 .00 .00 .00 I 00,000.00 
Various Improvements to Sanitary Sewers- Ordn. #922 04/08/03 150.000.00 .00 .00 .00 .DO .00 150,000.00 
Various Improvements to Sanitary Sewers - Ordn. #927 12/23/03 I 50,000.00 .00 .00 .00 .00 .00 I 50.000.00 
Improvements to Sanitary Sewer Utility Pumping Station- Orcin. #937 03/23/04 250,000.00 .00 .00 .00 .00 .00 250,000.00 
Various Improvements to Sanitary Se\\'ers- Ordn. #938 03123104 I 00.000.00 00 .00 .00 00 .00 I 00,000.00 
Vari ous Improvements to Sanitary Se\\'ers - Orcin. #953 04/05/05 200,000.00 00 .00 00 00 .00 200,000.00 
Various lmprovemems to Sanitary Sewers- Ordn. #959 I 1/22/05 50,000.00 .00 .00 .00 .00 .00 50,000.00 
Various Improvements to Sanitary Sewers- Ordn. #969 04/l l/06 200.000.00 .00 .00 .00 .00 .00 200,000.00 
lmprovemellls to Sanitary Sewer Utility Pumping Station- Orcin. #970 0411 l/06 I 50,000.00 .00 .00 .00 .00 .00 I 50,000.00 
Various Improvements to Sanitary Sewers - Ordn. #99 I 03/28107 200,000.00 00 .00 .00 .00 .00 200,000.00 

I 
Various Improvements to Roosevelt Ave. Sanitary Sewer Pumping Station-

0\ Ordn. #992 03/28/07 I 89,431.09 .00 .00 .00 .00 .00 I 89,43 I .09 
-...! Various Improvements to Sanitary Sewers - Ordn . # I 009 04/22108 I 50,000.00 .00 .00 00 .00 .00 I 50,000.00 
I 

Various Improvements to Roosevelt Ave. Sanitary Sewer Pumping Station-
Ordn. # 1010 04122108 76, 178. 19 00 .00 .00 .00 .00 76, 178.19 

Purchase of Sewer Uti! ity V chicle - Ordn. # I 0 I I 04122108 50,000.00 .00 .00 .00 00 .00 50,000.00 
Improvement of Sanitary Sewers - Ordn. # l 054 11130fl l 49,656.98 .00 .00 420.00 .00 .00 50,076.98 
Improvement of Sewer Utility Vehicles - Ordn. # I 055 JJ I30f!J 46,729.00 .00 .00 .00 .00 .00 46,729.00 
Various Improvements to Sanitary Sewers- Ordn. # I 064 05/08/ 12 93,635.69 .00 .00 .00 .00 .00 93,635.69 
Purchase of Sanitary Sewer Equipment - Ordn. # I 065 05108/12 5,000.00 .00 .00 8, I 50.00 .00 00 13, I 50.00 
Reconstruction & Various Repairs & Improvements to the Roosevelt Ave. 

Sanitary Sewer Pumping Station - Ordn. # I 07 1 03/0 1/ 13 825,2 18.00 .00 .00 .00 I 74 ,782.00 .00 l ,000.000.00 
Various Improvements to the Roosevelt Ave. Sanitary Sewer Pumping Station -

Ordn. # 1096 04/29fl4 7,500.00 .00 .00 12.793.99 .00 .00 ?0.?93 99 

$3.543.348.95 .00 .00 21.363.99 174.782.00 .00 3.739.494.94 

Ref. D D-43 D-5:D-56 D-54 D 



I 
0\ 
00 
I 

Ordinance 
Number Improvement Description 

107 1 

1054 
1096 

Reconstruction & Various Repairs & Improvements to Rooseve lt Ave. 
Sanitary Sewer Pumping Station 

Improvement of San itary Sewers 
Various Improvements to Roosevelt Ave. Sanitary Sewer Pumping 

Station 

*Due to Sewer Operating Fund 

Bor ough of Deal, K.J 
Sewer Uti litv 

Schedule of Bond Anticipation Notes 

Present 
Original Issue Due Interest 
~ ~ ......Q.mL Rate 

12/05/13 10/0 1/1 5 09/30/ 16 .75% 
12/ 14/16 12/14/16 12/13/17 None 

12/ 14/16 12114/16 12113117 None 

Balance 
Dec. 3 I. 2015 

174,782.00 
.00 

.00 

$ 174.782.00 

D 

Schedule of Bonds and 'otes Authorized But Not Issued 

Date of 
Ordinance 

03/28/07 
04/22/08 
II /30/ 11 
11130111 
05/08112 
05/08112 
04/29114 

Improvement Description 

Various Improvements to Roosevelt Ave. Sanitary Sewer Pumping Station - Ordn. #992 
Various Improvements to Roosevelt Ave. Sanitary Sewer Pumping Station- Ordn. # 1010 
Improvement of Sanitary Sewers- Ordn. # I 054 
Improvement of Sewer Util ity Vehicles - Ordn. # I 055 
Various Improvements to Sanitary Sewers - Ordn. # I 064 
Purchase of Sanitary Sewer Equipment- Ordn. # I 065 
Various Improvements to Roosevelt Ave. Sanitary Sewer Pumping Station - Ordn. #I 096 

Balance 
Dec. 31. 20 15 Authorizations 

10,568.9 1 .00 
23,821 .8 1 .00 

150,343.02 .00 
3,27 1.00 .00 

56,364.31 .00 
95,000.00 .00 

142.500.00 .00 

$481.869.05 .00 

Footnote D D-43 
2015 

Issued Paid Cancelled 

.00 174,782.00 .00 
35,725.00 .00 .00 

4.275 .00 .00 __ .0_0 

40.000.00 174.782.00 .00 

D-31 :D-56 D-5:D-50: 
D-30 

Paid from 
Operatin!! Bud!!et 

Bond Cost of 
State and Anticipation Improvements 

Municipal Aid Notes Issued Authorized 

.00 .00 .00 

.00 .00 .00 

.00 35,725.00 420.00 

.00 .00 .00 

.00 .00 .00 

.00 .00 8, 150.00 

.00 4.275.00 12.793.99 

.00 40.000.00 21.363.99 

D-54 D-5:D-50 

Balance 
Dec. 3 I. 2016 

.00 
35,725.00* 

4.275 oo• 

40.000.00 

D 

Balance 
Dec. 3 1. 2016 

10,568.91 
23,82 1.81 

114, 198.02 
3,271.00 

56,364.3 1 
86,850.00 

125.43 1.0 I 

420.505.06 

FootnoteD 
2016 



COMPARATIVE DATA 



Bot·ough of Deal, NJ 
COMPARATIVE STATEMENT OF OI>ERA TIONS AND CHANGE IN FUND 

BALANCE - REGULA TORY BASIS - CURRENT FUND 

Year 2016 Year 20 15 
Revenue (Cash Basis) 
Fund Balance Uti lized 
Misce ll aneous - From other than 

Local Prope1ty Tax Levies 
Co llection of Deli nquent Taxes and 

Tax Title Liens 
Co llection of Current Tax Levy 

Total Funds 

Expenditures (AeCJ'ual Basis) 
Budget Expenditures 

Municipal Purposes 
County Taxes 
Loca l Schoo l Taxes 
Other Expenditures 

Total Expenditures 

Less: Expenditures to be Raised by Future Taxes 

Total Adjusted Expenditm·es 

l<~xcess in H.evenue 
Fund Balance- January I 

Less: Uti lized as Antic ipated Revenue 
Fund Balance- December 3 1 

Amount 
820,000.00 

5,186,823.76 

277,692.61 
13,646,818.56 

$19,93 1,334.93 

9,87 1,905.06 
6,165,780.56 
I ,967, 702.00 

95,550.63 

18,100,938.25 

.00 

18,100,93 8.25 

I ,830,396.68 
2,207,042.42 

4,037,439.10 
820,000.00 

$ 3,217,439. 10 

% Amount 
4.12 820,000.00 

26.02 4,649,920.33 

1.39 309,225 .52 
68.47 13,8 17,173 .96 

100.00 19,596,3 19.81 

54.54 9,949,674.30 
34.06 6,337,486.62 
10.87 I ,967,702.00 

_j]_ 44.501.07 

100.00 18,299,363.99 

.00 

18,299,363.99 

1,296,955.82 
I .730,086.60 

3,027,042.42 
820,000.00 

2,207,042.42 

COMPAH.ATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND 
BALANCE - REGULATORY BASIS- SEWER UTILITY OPERATING FUND 

_ji_ 
4.1 8 

23.73 

1.58 
__1Q,__ll 

100.00 

54.37 
34.63 
10.75 

______12 

100 .00 

Year 2016 Year 20 15 
Revenue (Cash Basis) 
Fund Balance Utilized 
Co llection of Sewer Rents 
Misce llaneous - From othe r than Sewer Rents 

Total Funds 

Expenditt11·es (Accrual Basis) 

Budget Expenditures 
Operating 
Capital Improvements 
Debt Service 
Deferred Charges and 

Statutory Expenditures 

Total Expenditures 

Less: Expenditures to be Raised 
By Future Revenue 

Total Adjusted Expenditures 
-69-

Amount 
35,000.00 

I, 152,328.93 
507,668.33 

1,694,997.26 

993,650.00 
.00 

175,758.81 

63.863.99 

I ,233,272.80 

.00 

I ,233,272.80 

__ji_ Am ount _ji_ 
2.07 .00 .00 

67.98 I ,227,874.0 I 95.60 
29.95 56.520.45 ____1M 

100.00 I ,284.394.46 100.00 

80.57 993 ,650.00 85.03 
.00 .00 .00 

14.25 73 ,461 .49 6.29 

~ I 01.461.52 ~ 

100.00 1,168,573.01 100.00 

.00 

1, 168,573.0 1 



Bonmgh of Deal, NJ 
COMPARATIVE STA'ri<:MENT OF OPERATIONS AN1) CHANGE TN FUND 

BA LANCE - REGULATORY BASIS - SEWER UTILITY OPERATING l<lJND - (Contin ued) 

Ycar20 16 Year 2015 

Excess in Revenue 
Fund Balance- .J anuary I 

Less : Utilized as Anti c ipated Reve nu e in 
Sewer Uti li ty Fund 

Utilized as Anticipated Revenue in 
Current Fund Budget 

Fund Balance - December 3 1 

COMPARISON OF TAX RATE INFORMATION 

Tax Rate 

(Adjusted) General 
Per $ 100 of Assessed Valuati on 

Apportionment o f' Tax Rate 

Municipal 

County 

Loca l Schoo l 

Assessed Va luations 

2016 

201 5 

201 4 

$ 

Amount ~ Amount % 

461 ,724.46 11 5,821.45 
567,861.86 452,040.4 1 

1.029.586.32 567,86 1.86 

35,000.00 .00 

.00 .00 
35.000.00 .00 

994,586.32 567.86 1.86 

.29 .29 _J_Q 

.3 1 .33 .30 

_jQ _jQ _._II 

$1,995,347,855 

I ,969,805.6 19 

1.826,814.992 

COMPARlSON OF TAX LEVIES AND COLLECTION 

A study or the tabulation wi II indi cate a possible trend in future tax levies. A decrease in the percentage of current co ll ection 
could be an indicati on ora probable increase in future tax levies. 

Percentage of 
Year Tax Levy Coll ections Collection 

2016 $ 14,0 16,967.38 13,646,8 18.56 97.36% 

201 5 14,091 '734.20 13,81 7, 173 .96 98.05% 

20 14 13,094,265.76 12,785,03 4.70 97.64% 
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Bo•·ough of Deal, NJ 

COMPARISON OF DELINQUENT TAXES AND TAX TITLE LIENS 

This tabulation includes a comparison, expressed in percentage, of the total of delinquent taxes and tax title liens in relation 
to the tax levies of the last three years including 2016. 

Amount of Amount of 
Dec. 31 Tax Title Delinquent Total Percentage of 

Year Liens Taxes Delinquent Tax Levy 

20 16 240.46 351,834.05 352,074.51 2.51% 
2015 .00 252,210.49 252,2 10.49 1.79% 
2014 .00 309,225.52 309,225.52 2.36% 

COMPARATIVE SCHEDULE OF FUND BALANCES 

Utilized in Uti li zed in 
Budget of Sewer Budget of 

Year Current Fund Succeed ing Year Uti lity Succeed ing Year 

2016 3,2 17,439 .1 0 820,000.00 994,586.32 .00 
2015 2,207,042.42 820,000.00 567,861.86 35,000.00 
2014 1,73 0,086.60 820,000.00 452,040.41 .00 
2013 I ,023,994.95 820,000.00 534,715.06 64,000.00 
2012 I ,096,367.30 803,23 1.00 698,08 1.44 200,000.00 
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BOROUGH OF DEAL, NJ 

COUNTY OF MONMOUTH 

PART II 



ALVINO & SHECHTER, L.L.C. 

\' li'\C I·:Vr .1. A I. VI NO, C PA, I'SA 
,\ I. I. EN B. S I IEC IITER, C PA, R1\I A, PSA 

Mcmhu 
,\mrrira n Ins titute oi'Ccrtilicd Pu blic Accountants 
New .Jersey Societ y oi' Ccrt ilicd Pu blic Accou ntan ts 
I'CI'S of the A IC I'A Divisiou oi' C I'A Firms 

CERTIFIED PUBLIC ACCOUNTANTS 
II 0 Fortuna to Place 

Neptune, New .Jersey 07753-3767 

P hone: (732) 922-·t222 
Fax: (732) 922--lSJJ 

fNDEPENDENT AUDITOH'S REPORT ON INTERNAL CONTROL OVER FINANCIAL RE11 0RTTNG 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF -FINANCIAL STATEMENTS 

PERI?ORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the l lonorab lc Mayor and Comm iss ioners 
l~orou gh of Deal 
Deal, New Jersey 

We have audited the financ ial statements- regu latory basis of the Borough of Dea l, State ofNew Jersey (the " Borough") as 
of and for the year ended December 3 1,20 16, and have issued our report thereon dated June 15, 20 17 in which we expressed 
an adverse opinion on the conformity of the financia l statements with accounting principles generally accepted in the Un ited 
States of A mcrica and a regul atory basis opin ion qua l i ficd for the Fixed Asset Account Group not being aud itcd . As described 
in Note I to the financ ial statements, the Borough prepares it fi nancial statements on a basis of accountin g presc ribed by the 
l) ivis ion of Local Govern ment Services, Department of Communi ty Affai rs, State of New Jersey, that demonstrates 
compliance with a modi lied accrual basis, with certai n exceptions, and the budget laws of the State ofNew Jersey, wh ich is 
a comprehensive bas is of accounting other than accounting principles generally accepted in the United States of America. 
'vVc conducted our audit in accordance with aud iting standards generally accepted in the United States of America and the 
standards applicable to financial audi ts contained in Government Auditing Standards, issued by the Comptroller Genera l o f 
the United States, and the audit requ irements prescribed by the Division of Local Government Services, Department of 
Commu nity Affa irs, State ofNcw Jersey. 

lntcmal C on t .-ol Over F inan cia l RcpOJ-ti ng 

In planning and performing our audit o f the financ ial statements- regulatory basis, we cons idered the Borough of Deal, State 
ol' New Jersey's internal control over financ ia l reporti ng (internal control) to determine the audit proced ures that arc 
appropriate in the c ircumstances for the purpose of expressing our opinions on the fi nancia l statements, but not for the purpose 
of express ing an opinion on the effectiveness of the Borough of Deal, Stale of New Jersey 's internal control. Accordingly, 
we do not express an opinion on th e c iTcct ivencss of the Borough of Deal, State of New Jersey' s internal contro l. 

A deficiency in intema! conlml exists when the design or operation of a control does not allow management or employees, 
in the normal course of performing their assigned fun ctions, to prevent, or detect and correct, misstatements on a time ly bas is. 
A materia/weakness is a de fi c iency, or a combination of defi cienc ies, in interna l contro l, such that there is a reasonable 
poss ibi lity that a material misstatement of the entity's financial statements will not be prevented, or detected and corrected 
on a ti mely basis. A sign(ficant deficiency is a defi ciency, or a combination of deficienc ies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the I im ited purpose described in the first paragraph of thi s section and was not 
des igned to identify all de fi cienc ies in interna l contro l that might be material weak nesses or signifi cant defic ienc ies . Given 
these limitations, during ou r audi t we did not identi fy any de ficiencies in interna l control that we cons id er to be material 
weaknesses. However, material weaknesses may exist that have not been iclenti fied . 
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Compliance and O thu Mattc•·s 

/\s part of obtai ning reasonable assu rance about whether the Borough of Dea l, State or New Jersey's financial statements are 
l'rcc rromma terialmisstatcment, we performed tests of its compli ance with certain prov is ions of laws, regulations, contracts 
and grant agreements, noncompliance 'vVith whi ch could have a direct and material e rrect on the determination of finan cial 
sta tement amounts. ll owcvcr, prov iding an opinion on comp liance with those provisions was not an objective of our audit, 
and accordingly, we do not express such an opinion. The results o r our tests di sclosed no instances or noncompli ance or other 
matters that arc required to be reportccl unclcr Govemment Auditing Standards. 

We noted certain im material in stances or noncompliance that we have reported to the management of the Borough of Deal 
in the ace om pany ing comments and recommendations section or this report. 

Purpose of this Report 

The purpose or this report is solely to describe the scope or our testing of internal control and compliance and the resu lts of 
that testing, and not to provide an op in ion on the effectiveness or the enti ty's internal control or on compliance. Thi s report 
is Hn integral part or an audit performed in accordance with Government Auditing Standards in considering the entity's interna l 
control and compl iance. /\ccorcling ly, this communication is not suitable for any other purpose . 

Nept une, New Jersey 
June 15,201 7 
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Allen B. Shechter, R.M.A. #509 
ALVINO & SIIECIITER, L.L.C. 

Certified Pub! ic Accountants 



Borough of Deal, NJ 
Schedule of F indings and Questioned Costs 

Yeat· Ended Decem bet· 31,2016 

Summary of Audit01·'s Results: 

!\ mod ified opinion vvas issued on the Borough's fin ancial statement prepared on the regulatory basis of accounting. 

Th e audit did not disclose signifi cant defici encies in the internal contro ls of the Borough. 

The Borough was not subject to the s ingle audit provis ions ofTitle 2 U.S. Code of Federal Regulations Part 200 and New 
Jersey OMB's C ircular 15-08 for 2016 as grant expend itures were less than the s ingle audit thresholds identified in the 
regulations and c ircular. 

F indings Hclating to the Financial Statements which arc required to he Repot·ted in Accordance with Genct·allv 
Accepted Government Auditing Standards: 

The audit did not di sclose any findings required to be re ported under Genera lly Accepted Government Auditing Standards. 

Findings and Questioned Costs fot· Fedet·al Awards : 

Not Applicable 

Find ings and Questioned Costs fm· State Awards: 

Not Appli cab le 
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GENERAL COMMENTS & 

RECOMMENDATIONS 



Borough of Deal, NJ 
Gcnentl Comments 

Yea t· Ended Decem bet· 31,2016 

1\n audit of the financ ial accounts and transactions of the Borough of Deal, in the County of Monmouth, for the year ended 
Decem bcr 3 I, 20 16, has recently been completed. The results of the aud it are herewith set forth. 

SCOPE OF AUDIT 

The audit covered the fin ancial transactions of the Chief Financial Officer's office, the activ ities of the Mayor and 
Commiss ioners and the records of the various outs ide departments . 

The audit did not and could not determine the character of services rendered for w hich payment had been made or for whi ch 
reserves had been set up, no r could it determ ine the character, proper price or quantity of materials supplied for whi ch c la ims 
had been passed. 

Cash balances were reconc il ed w ith independent certifications obtained directly from the depos itories . 

Revenues and rece ipts were estab lished and verified as to source and amount insofar as the records permitted. 

Our audit was made in accordance w ith genera lly accepted auditing standards and in compliance w ith the requirem ents 
prescri bed by the Div isi on o f Local Government Services, Department of Community Affairs, State of New Jersey and 
Government A uditing Standards, issued by the Comptroller General of the United States. T herefore, our audit included the 
procedures noted above as we ll as tests of the accounting records and such other auditing procedures as we cons ide red 
necessary in the circumstances. 

CONTRACTS AND AGREEMENTS REQUIRED TO BE ADVERTISED PER N.J.S. 40A:ll-4 

N.J.S. 40A: 11 -4 s tates "Every contract or agreement, for the performance of any work or the furnishing or hiring of any 
mater ials or sup pi ies, the cost or the price whereof is to be paid with or out of pub I ic fund s not inc luded w ith in the terms o f 
Sectio n 3 o f this act, s ha ll be made or awarded only after public adve rtis ing for bids and bidding therefore, except as is 
prov ided otherwise in this act or specifically by any othe r law. No work, mate ria ls or supplies shall be undertaken, acquired 
or furni shed for a sum exceed ing the aggregate $40,000.00 (with Qual ified Purchasing Agent), except by contract or 
agrcem en t" . 

The governing body o f the Munic ipali ty has the respons ibility of determinin g w hether the expenditures in any category wi II 
exceed the lim its within the fi scal year. Where question arises as to w hether any contract or agreement might resu lt in 
v iolati on of the statute, the Borough Counsel's opinion should be sought before a commitment is made. 

The minutes indicate that bids were requested by public advertis ing for the fo llowing items: 

Improvements to the Marine P lace Dra inage 
Replac ing the Poo l Drain at Deal Cas ino Beach C lub 
Purchase o f 2016 Chevrolet Tahoe Poli ce Vehic le 
Preparation of Master Plan Reexamination Report and Geographi c Information System 
Replacement of Storm Water Outfa ll Pipe at Easterly Terminus of Neptune Avenue 
Purchase of 2 00 Sycamore Trees for Replacement in Borough 
Replacement of Curbing Along Marine Place 
In stallati on of Stamped Concrete Walkways w ithin Dea l Casino Beach Club 
Operation of the Deal Casino Beach C lub Snack Bar 
Operation ofW. Stanley Conover Beach C lub Snack Bar 
Replacement of Front Concrete Apron at Deal Fire House 

The minutes and vouchers indicate compliance w ith the Local Public Contract Law N.J.S. 40A:I I-6 .1 for the purchase of 
material s and serv ices between $6,000 (w ith Qualified Purchasing Agent) and the bid I im it. 

The m inutes indicate that the reso lutio ns were adopted and advertised authoriz ing the awarding o f contracts o r agreements 
for "Professiona l Services" pe r N .J .S. 40A: 11 -5 . 

-75-



Borough of Deal, NJ 
General Comments- (Continued) 

CONTRACTS AND AGREEMENTS REQUIRED TO BE ADVERTISED PER N.J.S. 40A:ll-4- (Continued) 

Inasmuch as the system of records did not prov ide for an accumulation of payments for categories for the performance of any 
work or the furnishing or hiring of any materia ls or supplies, the results of such an accumulation could not reasonably be 
ascerta ined. Di sbursements were reviewed, however, to determine w hether any c lear cut violations existed and my 
examination o f expenditures did not reveal any individual payments, contracts or agreements in excess of the bid limit "for 
the performance of any work or the furnishing or hiring of any materia ls or supplies", other than those where bids had been 
previously adopted unde r the provision ofN.J.S.40A:ll-6. 

COLLECTION OF INTEREST ON DELINQUENT TAXES AND ASSESSMENTS 

The statute provides the method for authoriz ing interest and the maximum rates to be charged for the nonpayment of taxes 
or assessments on or before the date w hen they would become delinquent. 

The governing body adopted a resolution on January 11 , 20 16 authorizing interest to be charged on delinquent taxes at the 
rate of eight (8%) percent per annum computed on the first $1,500.00 of such delinquency and at the rate of eighteen ( 1 8%) 
percent per annum com puted on any amount of such de linquency in excess of $ 1,500.00 and allows an additional penalty of 
6% be collected against a delinquency in excess of $10,000.00 on taxpayers that fail to pay the delinquency prior to the end 
of the ca lenda r year. In addition thereto no interest sha ll be charged on any installment of taxes which is paid by cash, check 
or money order w ithin ten ( l 0) days after the date upon w hich said installment of taxes became payable. 

It appears from an examination of the Collector's records on a test-check basis that interest was collected in accordance w ith 
the forego ing reso lutio n. 

DELINQUENT TAXES AND TAX TITLE LIENS 

T he foll owing comparison is made of the number oftax title liens receivable on December 3 1 of the last three years: 

2016 
20 15 
20 14 

Number 
Of Liens 

0 
0 

ll is essentia l to good management that all means provided by statute be uti lized to liquidate tax tit le I iens in order to get such 
properties back o n a taxpayi ng basi s. 

TAX TITLE LIENS 

There was one lien o n December 31, 20 16 . 
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Bol'ough of Deal, NJ 
Gcnel'al Comments - (Continued) 

PHOPERTY ACQUIRED BY TAX TITLE LIEN LIQUIJ)ATION 

The val ue of property acquired by liquidation of tax tit le liens on December 3 I, on the basis of the last assessed valuation of 
such properties was as follows: 

2016 
2015 
2014 

Amount 

$ .00 
.00 
.00 

Every effort should be made to return any of the above such prope1ties to a tax paying basis. 

SCHEDULE OF ANNUAL DEBT SERVICE FOR PRINCIPAL AND INTEREST 
FOR THE NEXT FIVE YEARS FOR BONDED DEBT ISSUED AND OUTSTANDING 

Year General Utilities 

2017 .00 .00 
2018 .00 .00 
2019 .00 .00 
2020 .00 .00 
2021 .00 .00 
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Chief Financial Officer's Office 

B01·ough of Deal, NJ 
Recommendations 

Year Ended December 31,2016 

During the course of the audit we noted the fo llowing: 

2016-1 *lnterfund s ex isted at year encl. 

We recommend: 

2016-1 That interfuncl receivables and payables be e li minated wherever possible by the transfer of cash funds. 

*Thi s reportable condition existed in prior year aud it. 
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Borough of Deal, NJ 
Status of Pr·i01· Ycar·'s Audit F indings and Recommendations 

1\ review was perfo rm ed on all prior year's recommendations. Correcti ve action was not taken on the following prior year 
rccommcnda Lions: 

That intcrfuncl receivables and payablcs be eliminated vvherever possible by the transfer of cash l'uncls. 

The problems and weaknesses noted in this review were nol of such magnitude that they wou ld al'fect our ab ility Lo express 
an op inion on the financia l statements taken as a vvholc. 

Shou ld any questions arise as to these comments or recommendations, or should you desire assistance in implcmentingour 
recommendations, please do not hes itate to ca ll us. 

1\pprcciation 

We wish to express our apprec iation o f the ass istance and courtes ies rendered by the 8orough offi cial s during the cou rse of' 
the aud it. 

Neptune, New Jersey 
.luncl5, 2017 

Very truly yours, 

All en 13. Shechtcr, R.M.A. #509 
ALVINO & SllECilTER, L.L.C. 
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